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Refundings in September, October, 
and December 

The announcement was made by the Secretary of 
the Treasury on August 22 that a new one-year 1-1/8 
percent certificate of indebtedness would be offered 
on August 31 to the holders of the 2 percent Treasury 
bonds of September 15, 1949-51. The bonds, outstand- 
ing in the amount of $1,292 million, had been called 
on May 13 for redemption September 15, Subsequently, 
it was announced that the new certificate issue would 
be dated September 15, 1949. 


The Secretary's announcement on August 22 stated 
also that a new certificate of indebtedness would be 
offered to refund the certificates maturing on 
October 1, 1949; and that a new Treasury note would 
be offered in connection with the refunding of the 
Treasury bonds called for redemption on December 15, 
1949. 


The certificates maturing October 1 were issued 
October 1, 1948, and bear interest at 1-1/4 percent. 
They are outstanding in the amount of $6,535 million. 


Call of Three Issues of Treasury Bonds 
for December 15 

With respect to the refunding of the Treasury 
bonds an December 15, the Secretary announced on 
August 12 that all outstanding Treasury bonds of three 
iesues are called for redemption on December 15, 1949. 
The amounts outstanding total $4,375 million. 





Note: Details of Treasury market financing operations are 
shown in the tables on “Offerings"and Disposition", 
respectively, of marketable issues of bonis, notes, 
and certificates of infebtedness, and in the table 

of 


“Treasury Bulletin". 


Treasury Financing Operations 





The issues and their respective amounts are as follows: 











Milli 
seca of dollars 

T bonds of 1949-51 

” "taated July 15, hs he ere 
3-1/8% Treasury bonds of 1949-52 

(dated December 15, 1934)__/__-__ 491 
2-1/2% Treasury bonds of 1949-53 

(dated December 15, 1936)._1__1, 786 





Treasury Bills Refunded and Increased 

Treasury bills matured in August in the amount of 
$3.4 billion, and new offerings totaled ¢4.0 billion. 
The first and third maturing iseues amounted to $800 
million each, and both the second and fourth maturing 
issues amounted to $900 million. Eachof the four new 
offerings was for $1.0 billion. The successive average 
rates of discount on the weekly issues, beginning with 
that dated August 4, were 1.032 percent, 1.007 percent, 
1.017 percent, and 1,031 percent. 


Treasury Savings Notes, Series D 

An amendment to the terms relating to the purchase 
of Treasury savings notes, Series D was announced on 
August 10. Effective August ll, 1949, Treasury savings 
notes, Series D,are sold at par and acorued interest 
from the first day of the month in which purchased to 
the day, inclusive, on which full payment is made in 
cash or other immediately available. funds. 

The amount of accrued interest payable by the pur- 
chaser will be computed at the rate at which interest 
accrues on the notes ($0.80 per month per $1,000 par 
amount ) for the actual number of days in the month in 
which the purchase is made, 
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_ SUMMARY OF. FEDERAL FISCAL OPERATIONS — 


(Im millions of dollars) 



























































Buiget receipts ani expenditures 3/ "et =| surplus, or | Other trust) Net Met Levels, end of period 
; v transactions | sericit (~)| sccomts, increase | increase : = 
¥ of Foreign | 4 justed etc. - net | Clearing | in _ 4 in General || 
Period Expend- re Eoonomic for receipts, | account | public Fund bal- |] General Public 
receipts | itures ~ Cooperation | y z.c. or expend- | 6/ _dedt, or | ance, or Fund debt 
ea Trust Fund | trust en (-) oe — balance v 
DEEEs cedssesneey 4,979 73 -2,777 . “2,777 3 - 2,646 -128 2,55: 36,425 
ma 5802 e “LAT 4 “1/177 9 i io “338 272 31,365 
eT 5,103 8, -3, - -3 862 1,210 - 327 2,838 sho 
a eahe cauetos 5,265 9,183 -3,918 . -3,918 4h3 - “3; i “947 1,891 42,968 
BWOLs corcvdsecee 387- 6,159 - 6,159 . 5, Tee 2,633 48,961 
in ar ae 636 3 ier 8 ¢ yen rte e aie : 6 358 2,991 eee 
eeereceesees 4 r - 57, ) - : i 
19bb.sssiceceses | 43,892 | 95,315 f ~52,823 - | -51;he3 ~2,222 - 645307 | 104 20,169 | 201,003 
WG. .crecvseee| bh, 762 98,703 “53 - 53 ,9hl 792 - 57,679 4,529 || 26,698 258,682 
19K6....scsc000. | 60,007 | 60,703 -20, 4 -20,6%6 -52h - 20,740 | °-10,860 || 14,238 shee 
Wk. rcrececcese | 40,083 39,2869 ‘Toh - TH -1,103 555 -11,136 10,930 3,308 286 
meephoaseces ,211 36,791 5,419 ,000 8,419 -29h et -5,99% 1,62h k, 252,292 
GHD. cevccccesce 18, 2h6 37,057 1,189 =3,000 “1,811 “495 478 -1,462 3,470 252,770 
1950 (Zetimated ) 2985 41,858 -873 . -872 18 . 356 -500 3,500 251,925 
Calendar years: 
Mls scheceun ise 467 20,229 “11,762 - 11, 762 480 - 12,913 1,6 3,560 57,938 
eee] Se | | SR) | SR) | of) Be) | Be | eee 
| Bt | am | Bes > | to | artes > | Gites | sigh |} aevese | 230,630 
SR PR ae 87,522 -43 598 : 43,598 * 2123 ° 47, 4B 3,767 || 26,003 278,115 
ponents fio W328 “2,2 4 *, ag “2,388 se - 8966 “ fe 3,502 299,149 
ab] ae | a | Se | oe | Set Z io | tio | aan || Be0s | e5e%b00 
Months: 
1947-Janvary.... 3,725 019 706 - 706 -69 -56 628 1,210 4,711 716 
Fe see | 196 et és $ bb 215 102 1,682 2,hee "igh | (262,418 
March....++ 5,342 3,239 _ 2,102 - 2,102 -72 39 <2, 29% -22h 1909 259,124 
April...... 1,962 3,407 - ‘8 - “1,455 202 67 1,423: | 2388 4,312 TOL 
May.scesece | 2,297 2B ee «| : -987 62 37. _ bhe ‘ & 066 343 
June.s...0. | 8,929 i596 367 ‘ -67 -637 3 “57 108 3,308 | 258,286 
Tuly..ceeee 2,281 3,553 -1,272 - “1,272 17 “146 1,161 -239 3 259 , 448 
August....+| 2,436 2,962 “52h . “52h 379 -13 "éug 332 || 3,400 260,097 
September... 4,612 2,673 1,940 - 1,940 “31 121 -953 552 3,952 259,145 
October... 2 - = 4 < 69 214 -T% 155 y 107 O71 
November... re Ba ° % 265 -127 -859 -17e 3,935 258,212 
December... 4,197 3,2 1,022 - 1,022 -h68 _-80 -1,312 ~838 3,097 256 ,900 
19h8-Jarmery....| 4,196 2,800 1,396 - 1,396 259 222 -326 1,552 || 4,648 | 296,578 
Fotruary...| © 4,158 2,224 1,938 4 1, -198 -701 “1,969 2330 | 6,318 | 254,605 
March. ..++ 5, 67% 3,086 2, ° 2, -86 -53 -1,615 1,035 5,353 252,990 
April... 2,541 3 - -302 8&6 226 -T50 -Th1 4,612 252,240 
MOY .esceeee 2,222 - 103 378 “1h - 334 4,986 252,236 
; ERAT Ff 7918 -2,159 3,000 Bhi 585 -226 e “1s | 4j932 | © 25@,292 
Taly..e.cee 2,095 3 “1,462 -183 “1,645 4 700 1,082 isl OT 253,374 
August.....| 2,505 Pe "36e -192 169 202 -289 -32h -2h1 te 3089 
September. . 4, 5h3 2,869 1,67% -196 1,477 37% 9 -362 Tl 5, 252 ,687 
October.... 2,101 2,685 -584 -226 -810 Ge 17% ar -781 4,802 252,460 
November... 2,540 2,815 -2T5 -347 317 -158 “417 4 252 
December... | - &,01s 3,603 410 -i99 a] -219 -163 29 amt || ois 
1949-Jenuary.... 3 Hi 2,968 6u “233 im Pe = “17 mn mre mee 
Merch... | 57435 3, Be ~30 1,783 -315 87 “1,080 7% 1) 5,767 | 251; 
April...... »340 Pe -1,408 -403 “1,612 ~62 213 -11. - Bs 3,995 n't 
MAY... .eceee 1,945 2 ~282 “1,159 291 “32h 3,163 251 
Gano.cccc. | 817 4579 we “71 ttt 51 173 Ee 3,470 | 252,770 
DAG-cipeis 1,946 3,436 -2,488 - “1,488 30 218 1,107 +133 3,337 253,877 
Source: Actual figures from Daily Treasury Statement; estimates based on 4/ Eetabdlished accordance with the Economic Cooperation Act of 
the 1950 Buiget document, including effect of proposed legislation. 1948; positive figures indicate net receipts and negative figures 
a/ Both receipts and expenditures excluie (1) refunis of receipts and indicate net tures. 
(2) payments té the Treaswy, principally by wholly owed Government 5/ Consists of: all trust accounts other than Foreign Economic Co- 
corporations, for retirement of capital stock and for disposition of operation Trust Furd; sales and redemptions of securities of Gov- 
earnings. 3 : . ernment corporations, etc., in the market (net); increment on gold; 
2/ Gross receipts less appropriations to Federal Old-Age and Survivors seigniorage on silver; and miscellaneous funis and accoumts. Figures 
Insurance Trust Fund and refunds of receipts (see "Buiget Receipts exclude retirement of national bank notes chargeable against in- 
an4 Expenditures", Table 1). crement on gold (fiscal years 1937-39).- s 
3/ Exolutes refunis receipts, formerly shown expenditures but 6/ Clearing accomt for outetanding checks and telegraphic reports from 
now shown as deductions from receipts (see “Buiget and Banks; excess of receipts, or expenditures (-). 
Expenditures", Table 1). Figures the fiscal yeer inolude 1/ Yor data on securities ani total Federal securities out- 
$3,000 million transfer in June to Foreign Economic Cooperation standing, see “Debt , Table 1, in the current issue of 
Trust Fund; figures for fiscal year 1949 exoluie expenditures from the : Bulletin"} for earlier data, see issue of July 1945, 
page 1. 











Table 1.- Receipts by Principal Sources 


(In millions of dollars) 


BUDGET RECEIPTS AND EXPENDITURES 








Internal revenue 





Income and profite taxes 





Fiscal year Withheld 
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: 





Refunds 
of 





NIRA. cecccceccccceccces 






193... seeecese 
1986 


RE ERE: 


WDNS. wr ecesecscecsseses 


1950 (Eetimated)....... 


1969-January...... cece 
Potruary ...ssesece 
Mareh. csccececeves 


May. 
FUNC. ce scesceseces 
PALF cccesecceoocs 








a Bo 4 7,960 
o 209% 16,096 
8,393 26,262 | 34,655 
10,289 2,884 | 35,173 
9,392 21,493 30,885 
10,013 19,292 29,306 
12,436 19, 31,171 
9, 8h2 19, 2 29; 
10,680 20,707 | 31,387 
609 2,152 2,762 
1,276 1,414 2,690 
TST & 342 5,100 
562 Te 1,308 
1,119 hob 1,544 
67% 3,145 3,819 
55h 655 1,209 











Miscelle- 
Employment | neous Total Customs 
taxes internal internal 

revenue revenue 

p87 22, 
4,553 22,1 
5,292 | %2,685 
6, 43,902 
7,725 | 40,320 
8,089 39,379 
8,301 i, 
348 7307 
8,553 45,213 
638 3,4 
| 
T20 5; 
hh 2,033 
656 2,609 
70k 4/660 
e 653 1,927 
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35833 
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3, 
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635 


~ 


g8 


1,882 
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Source: Actual figures from Daily 
1950 — dooument, including effect of proposed changes in 
taxes and miscellaneous receipts. Receipt classifications shown here are 


Table 2.- Expenditures by Major Classifications 


Statement; estimates based on the 


employment 


(In millions of dollars) 






































Expenditures 
Interna- “er Veterans’ of Foreign ae 
Fiscal year National tional Aédminis- Other Economic adjusted for 
or month defense fr tration Cooperation | pg. c. 
and aid 9/ debt 1o/ Trust Fund Trust Fund 
28, 266 . 1,260 556 4,105 ; 
73,297 - 1,808 602 1,914 ° 
89,720 - 2,609 Te 2,256 - 
90,501 ™ 3,617 2, 2,525 > 
48,870 727 4,722 4,253 2,133 - 
16,766 4,928 4,958 1,299 5,378 - 
12, 68 7,183 5,211 |e 6,869 67603 000 
1, 3,012 5,339 6,878 10,019 000 
1950 (Estimated)...... bee 14,030 6,266 5,450 5,313 10,88 - 
IDh9-January...e.cs cesses 1,043 200 319 528 878 237 
Pobruary....sseseces 930 276 lel 5h7 T31 326 
March. .ccccccesececs 1,109 505 589 6hO TT 30 
1,043 125 178 5h8 oh 403 
950 272 125 61s 861 282 
1,159 52h 1,570 525 801 TT 








Source: Actual figures from Daily Treasury Statement; estimates based on the 
1950 Budget document, including effect of proposed legislation. Expenii- 
ture classifications shown here are based on the Daily Treasury Statement 


end therefore differ ecmevhat from those in the Budget. 
Pootnotes at end of Table 5. 


























September 1949 





Table 3.- Expenditures fo 


BUDGET RECEIPTS AND EXPENDITURES 





r National Defense and Related Activities 


(In millions of doliers) 































































































Department Departaent p wi United Surplus Reconstruc- 
Fiscal year of the of the of the unter Armed | Histo uma | Property peal , Other Senet 
or month Air Force 4 Forces en aie ra on 29/ 
Ly/ Leave Act ye ye 
WRB e rovcccccscccceses - ae 4 ? 929 « ie 2, 2,4 28, 266 
19h: See eeereses e ko 20 ° 2, e bad if 6 tbo 2297 
eS ° v9 240 %6, 7 « she ub « 26a peer Br 
Reetekacs > | die | iste i 108 328 wnt | 88870 
Barc seceryeredee ® 6,941 4,998 1,986 271 1,501 bho 138 sas 4 16, 766 
1 See CeCe Tere seTes bad 6,046 4 17 270 2TT 268 bs lu, 
Sbshichtosideienins 1,690 5,417 MST) 10 136 25 0 - 2. 11'Bog 
1950 (Eetimated)...... 3,556 4, 9&7 4,679 1 187 . 31 - 629 14,030 
l9bO-January.....ses0s 147 rn 376 * 8 * 6 - 2 1,043 
Potruary...sesees - 4 7 356 * 10 3 6 pif 2 930 
March. .cccccessss 529 395 ® 10 * 7 - 2 1,109 
APRIL. .cccccccsee 166 509 * 5 * 6 - 3 1,043 
May. cescccccccese 1Te 381 3% * a * 6 = 2 950 
TUNE ce ccccceceees 188 534 * ub 1 6 = 2 1,199 
PAF 0056046000000 155 463 356 * 6 * 3 - 2 987 
Source. (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(Im millions of dollars) 
Relief | Sovern- Expenditures 
Bretton | Export- | Credit | Gresk- | in war | ment ent Foreign | China of Foreign Totel ex- 
Fiscal year | Woods Import | to Turkish | devas- | relief | Eooncmic | aia Aid Other | otal || Zoonomic pend itures 
or month Agree- United | assist-| tated | in oo- Coopera- | Act of | Act of | 22/ Cooperation ad Jus ted 
ments a Kingfom | ance coun- cupied tion Act | 19k7 1948 Trust Fund for F.E.C. 
Act tries | areas 9/ L/ Trust 
22/ 
POPE ee Fite 1599 568 ; ~ = = = « > ad ® 2 
WDT...ccccesvees| 1,426 2 2,050 - . 514 * " o ripe ee va by 
"7 pennennerey - 1,700 | 162 272 881 3,13% 498 - 33 | 7,l43 -3,000 &,1h3 
SOUS; osSihscctes -60 -| 2p 20 | 1,329 1,043 ie) 296 39 | 3,012 3,000 6,011 
1950 (Estimated). - 146 - 136 1 1,030 4,500 4 kg 380 6,266 - 6,266 
1949-January..... - “33 - 30 * 57 dal 1 8 ~ . 200 237 438 
Fobruary.... - - 26 * 169 45 * 2 7 276 326 602 
March..s.ees - 19 ° 17 * T2 378 ° 15 5 505 30 536 
APRIL. os ccee + 6 id z ° 66 7 ® bt 2 125 403 528 
eeererore yd 6 nd * 1hk2 65 * 18 * 2Te 202 
> te - 8 - 3 bad ¥) 407 * 7 13 52h TT zB 
Tulys.sseces « -23 bos 33 bad 113 354 e 1 « 478 ? 478 
Source: (Same as Table 2). E 
Footnotes at end of Table 5. 

















BUDGET RECEIPTS AND EXPENDITURES 





Table 5.- "Other" Expenditures 
(In millions of dollers) 
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Public 
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2/ 





WET. ccecccevecccccececcees 
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19h 
1950 (Eatimated)....+-++0+. 
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935 
425 
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1,971 
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eee erereeee 
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1 STETTTITELT TTT 
TUNG. cccccceresecesecs 


DULY. ccerccecececevece 
































Source: 


(Same as Table 2). 


/ For further detail, see tables wer “Internal Revenue Collections”. 


2/ Receipte of Vic 


/ 


5/ Both budget receipte ani buiget 


taxes withheld pursuant to the Revenue Act of 192 
are classified as income and profite taxes. 
pd of receipte for old-age insurance, unemployment insurance, 
and railroad retirement; for details see Tables 7 ani 8, in this 
section. Excludes railroad unemployment insurance contributions, which 
are included in “Other receipte”. 
Includes proceeds from sale of surplus property and from Government- 
owned securities; aleo deposite resulting from iation of war 
contracts (see “Treasury Bulletin” for February » page 5). 
expenditures payments 
Treasury, principally by vholly owed corporations, for 
retirement of capital stock ani for disposition of earnings (see 
Bulletin" for February 1949, page A-2). 

Represents appropriations equal to "Social security -- —- 
taxes" collected and deposited as provided wier Sec. 201 (a) of 
the Social Security Act Amenimente of 1939. See also Table 7 in 
thie section. 
Excludes interest on refunds. 
Allows for deduction of appropriation of $260 million for Health 
Insurance Trust Fund, under proposed legislation 
Figures for fiscal year 1948 include $3,000 million transfer to 

Foreign Economic Cooperation Trust Fund; figuree for fiscal year 1949 


to the 


indicated in footmote 5, total expenditures shown here exclude refunds 
of receipte, which were formerly shown as a classification of expéndi- 
tures but which are now shown as a deduction from receipts (see Table 1 
in this section). Interest on refunds, included vith refunis, 
ie still carried as an expenditure but is shown under “Other” expendi- 


ge ne fl & GK 


° 
r 


Excludes expenditures for UNRRA and surplus property disposal, show 
separately in Table 3. 

Beginning March 1948, includes reimbursement for expenditures by 
the Departments of the Army and the Nevy for care ami handling of 


surplus property overseas. 
After July 1, 1947, expenditures for national defense and related 
activities vere not segregated from the other expenditures of the 
= + ee ea and ite affiliates, which are included in Table 5 under 
"Miscellaneous". 
Yor content before July 1968 see “Treasury Bulletin” for February 
1948, page 7, and September 1945, page +. Ln gn pen Gogh 
iste of expenditures of the Selective Service System and the Office 


of the Secretary of Defense. 
made 


me - 1989, wd agricultural commodities and rav 
for occupied 


Consists pcan a re o> amen expenditures by the State Department for the 
International Children's Emergency Fund and for the loan for construc- 
tion and furnishing of United Nations headquarters. 

Department of Agriculture expenditures except those for UNRRA, surplus 
property disposal,and other national defense ani related activities 
prior to July 1947; international finance and aid; and forest roads 


and trails, included in Table 5 under "Public works" in thie section. 
For more detail of these expenditures, see Tables 7, 8, ani 9 in 
this section. 
Consists of expenditures by Bureau of Public Roads, except those for 
to Gr end 3 Bureau of Public Buildings; and 
Bureau of Community Facilities (these three organizations having 
Works until it was abolished by 
)3 Bureau of Reclamation; 





under the department of the Army, and forest roads and trails under 
the Department of Agriculture. Prior to July 1949, included all 
other Federal Works Agency expenditures except those for surplus 
property disposal, and those for other national defense and related 
activities prior to July 1947. 
Housing and Home Finance Agency expenditures except those for sur- 
plus disposal, and those for other national defense and 
related activities prior to July 1947. 
Bot classified separately for fiscal years after 1945. For addi- 
tional information, see Bulletin" for August 1945, page 6. 
Inclufies expenditures for executive departments not incluied else- 
where (including interest on refunds of receipts) and for legis- 
= and judicial functions; Goverment contributions to Govern- 
mont employees’ retirement; aids to education, labor, finance, 
commerce, and industry; Civil Aeronautics; Panama war 
expenditures; Post Office deficiency; stock-piling; and for 1950 
estimates, a reserve for contingencies. 
Less than $500,000. 
Revised. 








BUDGET RECEIPTS AND EXPENDITURES 





Table 6.- Summary by Months and Calendar Years 
(In millions of dollars) 





Apr. 


=e 


Aug. Sept. 





Net duiget receipts 





Rail fre YVOAFRY 
S33 Re8S3¥ 


a 
a) 


1,128 
2,522 
5, hha 
2>803 


SK RSSBSE 


Waa 
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1,591 
4810 


8,631 
9, 540 
4 836 
4,996 
7,018 
4,579 
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vee ees 


WwW FOU AD 


we © 


S38 B8ERES 





Budget surplus, or deficit (-) 





“bib 
-1,022 
-3,253 
-5,792 
ea 

4,972 
71,591 
71,445 

-302 
-1,08 


-519 
“1,22 -861 
-4 518 -3,410 
~5,498 -2,227T 
5,937 T16 -1,976 
~6,126 “1,497 
-1,105 1,723 
“1,272 1,940 
“1,462 1,674 
-1,488 





Net transactions of the Foreign 


Cooperation Trust Fund 4/ 





~282 


-30 | 403 -71 


-183 “192 | -196 





or deficit (-), adjus 


ted for Foreign Economic Cooperation Trust Fund transactions 








103 841 


1,396 
37% “1,159 1 


Te “a1 























“1,645 169 | 1,477 -810 -623 5,241 


1,488 


























Age 
2/ Excludes refunds of 


Source: Daily Treasury Statement. 
1/ Gross receipts less deductions for appropriations to Federal Old- 


receipts, which are shown as a deduction from 
receipts (see footnote pomty | certain paysents to the Treasury, prin- 
cipally by wholly owned Government corporations, and amounts for 
public debt retirement which are chargeable to the sinking funi, 
etc., under special provisione of law; includes transfers to trust 


accounts, and net expenditures of wholly owned Government goupstnbione, 
etc. , except payments to the Treasury mentioned above. Figures f 

June 1948 include $3,000 million transfer to Foreign Economic a 
operation Trust Fund; figures for subsequent months exclude expendi- 
tures from this fund. 

Net receipte less expenditures 

Established in accordance with * the Economic Cooperation Act of 1948; 
positive figures indicate net receipts and negative figures indicate 
net expenditures. 














BUDGET RECEIPTS AND EXPENDITURES 





Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 





Receipts 





Gross receipts 





Social security taxes 
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Expenditures 





Grants to States 





Social Security 


Administration Children’s Bureau 
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assist- | dependent 
ance children 


Old-age | Aid to Aid to | ment com- end child | for a ml 


Unemploy- Maternal Services | onsia 


the pensation | health crippled wy 
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covered by appropriations by Congress. 
Represents appropriations equal to "Social security - employment 
taxes” collected ani deposited as provided under Section 201 (a) 
of the Social Security Act Amendments of 1939. 

Tex refunds deducted from receipts excluie interest on refunis, 

which is included under “Administrative 

Includes expenditures from appropriations made specifically for 
administrative expenses relating to the Social Security Act; ° 
administrative expenses reimbursed to the General Fund of the 


Treasury under Section 201 (f) of the Social Security Act,as amended; 
administrative expenses under the Wagner-Peyser Act; and interest on 
refunds of social security taxes (see footnote 3). 


5/ Beginning July 1, 1945, payments previously made under the Social 


Security Act were discontinued, and thereafter were made unier 
provisions of the Public Health Service Act of 1944. 

Classified as "Executive Office, Office for Emergency Management, War 
Manpower Commission" through July 31, 1946. 

Less than $50,000. 





















BUDGET RECEIPTS AND EXPENDITURES 








8.- Railroad Retirement Act - Bafest Receipts and Expenditures 


(In millions of dollars) 
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Receipts 
Excess of net 
Fiscal year receipts, or Taxes on pees essen Adminis- Transfere to 
or month soe (-) carriers pig nc et eno Net Total trative Railroad Retire- 
ami their their empl receipte ment Account 
employees 2/ seaaing v (trust account) 
SGAB iGratlardcccccecacecccciedés 21.6 170.0 * 170.0 148.4 7.6 140, 
PTITTIITITIT TTT TT TT TTT tT “11.4 208.8 * 8 220.2 5.4 21k, 
Wcvcrccccocecsonteesssecdoal 1.8 267.1 * 267.0 265.2 2.5 262. 
IMS neesecerecvesceccccseceees -26. 285.0 2 284.8 311.1 2.3 308, 
WB cS annincesaceccchccsenccéune -12. 282.6 9 281.7 29k .5 2.6 291.9 
11.3 360.1 * 380.0 302.8 4.3 298.5 
206.5 557-1 * 557.0 163.5 5.0 758.5 
“15.5 563.8 5 563.4 578.9 hd 574.5 


1.2 T2.4 
5.3 4 
132.7 3 
2.4 73-5 
6.9 - 
129.3 10.1 
2.6 386.5 
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ol 9.9 
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Source: 


Daily Treasury Statenent. 


1/ Excess of expenditures is covered by appropriations by Congress. 


2/ Tex refunds deducted from receipts exclude interest on refunis, 
which is included under “Administrative expenses”. 


Table 9.- Railroad Unemployment 


Insurance Act4/- Budget Receipts and Expenditures 
(In millions of dollars) 
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-2.7: 12.1 14.9 3.2 11.7 
6 13.2 12.6 3.7 8.9 
12.9 13.1 3.5 9.6 
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Fund. (See ® 


4/ Consists of expenditures from appropriations made specifically for 
Railroad Unemployment 


administrative expenses relating to the 
Act. 


Uneaployment. 5/° Represents excess funis of the Raiiroad 
lroad ministration Fund tae Act of Oct. 10, 1940). 


Less than $50,000 
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TRUST ACCOUNTS, ETC. 





Table 1.- Summary of Receipts and Expenditures of All Trust Accounts, Etc. 
(In millions of dollars) 





Receipts Expenditures }/ 





Fiscal year 
or month 
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Source: Actual figures from Daily Treasury Statement; estimates based on General Fund to Foreign Economic Cooperation Trust Fund, established 
1950 Budget document, including effect of proposed legislation. - 4m accordance with the Economic Cooperation Act of 1948; expenditures 
}/ Receipts include transfer of $3,000 million in June 1948, from for fiscal year 1949 incluie expenditures from this fund. 


Table 2.- Receipts by Principal Accounts 
(In millions of dollars) 





Federal Olé-Age | pasiroad Service 
Fiscal yor Retirement Life Insurance 
or month Account Fund 
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nd 
Source: (Same as Table 1). funds, insular possessions, increment resulting from reduction in the 
1/ Consists of Alaska Railroad, Canal Zone, Civil Service, and weight of the gold dollar, and seignicrage on silver. 
Foreign Service retirement funds. Total includes $260 million for Health Insurance Trust Fund under 
2/ Includes Adjusted Service Certificate Fund, Foreign Economic proposed legislation. 
Cooperation Trust Fund, District of Columbia, Indian tribal * Less than $500,000. 





TRUST ACCOUNTS, ETC. 








Table 3.- Investments by Principal Accounts 
(In millions of dollars; negative figures are excess of redemptions) 





Federal Old-Age 
Fiecal year and Survivors Unemployment 
or month Insurance Trust Trust Fund 
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Source: (Same as Table 1). 2/ Total includes $260 million by Health Insurance Trust Fund under proposed 


1/ See Table 2, footnote 1. legislation. 
* Leese than $500,000. 


Table 4.- Expenditures Other Than Investments by Principal Accounts 
(In millions of dollars; negative figures are excess of credits) 
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Source: (Same as Table 1). 3/ Includes Adjusted Service Certificate Fund, District of Columbia, 
1/ See Table 2, footnote 1. Indian tribal funds, expenditures chargeable against increment on 
Established 


in accordance with the Economic Cooperation Act of 1948, gold, etc. 
* Less than $500,000. 
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TRUST ACCOUNTS, ETC. 





Table 5.- Federal Old-Age and Survivors Insurance Trust Fund” 
(In millions of dollars) 

Receipts Expenditures other than investments Assets, end of period 
Salaries 
Reimburse-' Sosiinda 
Saminies | Bureau of 
trative ae 
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Inception through 
July 1949......| 16,351.6 J 1,260.6; 8.0 | 3,061.3] 2,704.1] 233.9 103.2 | 11,310.3 11,310.3| 11,173.7.) 60.0 76.6 


Source: 1947, these salaries are payable directly from the Federal Old-Age 
the predecessor Old-Age Reserve Account. end Survivors Insurance Trust Fund. P 
v Under Section 201 (f) of the Social Security Act Amendments of 1939. 4/ Distribution of unexpended balance not available. 
3/ Under provisions of the Labor-Federal Security Aypropriation Ast, * Lese than $50,000. 















































Table 6.- Railroad Retirement Account 
(Im millions of dollars) 
Expenditures | Net Assets, end of period 
— he af ‘i increase, Unexpended balance 
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= priation account 














? 
E 





87.0 
17.7 
90.1 
6 
160.1 
149.1 


399.2 


= 
we 
© 
» 
3 
ee 
H 


1936-19K1..cecececccecece 
1 


COCR eee eee eee 


aa 


Py 
Yeren 
°°: 


=] 
© 
Bro Wh aw 


wr 


IGN. cccccccccvercccceces 


UGH. ceerececeserererers 


DNS. cevcvcsccccesececece 


w 
E&S 
: 


KANSS 


re eng 
ww Friubd 
ae 
SF 
FI 
Oh ® AF OL 


S8b4S FEKES 


RSG ESSR 
R 
we @ 


: 
4 
w 
Ope 
: ye 
po w 


Vw 

; 
rOD3 HAOw Wo 
C&aUS Sudo 


ad 
s 
w 
— 


_ 


2383 


1948, 
1949... 
1950 (Eetimated)......... 


J $38" Bases] < 


LY 
. 
~ 
@ 
I 
* 
~~ 
uy 
w 
~ 
LY) 
, 


: a =) rrro 


. 
+ 


Wh9-Tamuary...cscesecees 
PeOruary.«.sseseeses 
March .scscecsssceses 


APPil.sssecesececece 
May. cccscccccceccese 


JULY. cccccccecececss 


ro 
Roa & 
aaa 

3 Doe 


ta? 


sf 
- 

wow 

~ 

1 Oo 

ees 


d32 398 
8 


~ 


R ERP Bee 
DA De Qh 


Pree Pee 
- ~ 
& 3 SP 
~ 
7 1a) 
®» Ovwo COCO 


DK Re Bee 
: 
bv KP eo 


4 
Hd 


























Inception through 
Taly 1969 .....ceecerees 4 264. 4,088.0 176.4 1,802.1 2,462.2 2,462.2 2,082.2 354.4 26.6 


Source: (Same as Table 1). 2/ Inclutes $4.7 million for salaries and expenses, vhich would be 
1/ Figures differ from those shown in Table 2, “Receipts by Principal financed directly from the trust account under proposed legislation. 
Accounts", for the reason that Table 6 reflects appcopriations vhen 3/ Distribution of unexpended balance not available. 
they are made while Table 2 shows the amounts when transferred to * Less than $50,000. 
the trust account. 

















TRUST ACCOUNTS, ETC. 








Table 7.- Unemployment Trust Fund 
. (In millions of dollers) 





Expenditures other than investments 
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Inception through| 
July 1949..... | 1,785.4 | 12,584.4 | 877.0 | 107.2 79.4 1,137.5 |6,719.3/6,343.7| 107.2 268.4 6/ | 8,066.1 || 8,066.1/8,033.3 


(Seme as Table 1). 4/ Represents excess funds of the Railroad 
Excludes interim advance of $15 million from the Treasury ani sub- Administration Fund (under Act of Oct. 10, 1940). 


sequent repayment, both taking place in the fiscal year 1940. 7, 
3/ Transfers to the Railroed 
























































Represents 90% of contributions under the Railroad Unemployment In- Unemployment 
indluded es follows: actual transfers of $2.4 million in November 


surance Act; the remaining 10% is used for administrative expenses. 
(See "Budget Receipts and Expenditures", Table 9). 1948, $2.6 million in January 1949, $2.5 million in March 1949, 
Represents amounts transferred from States to Railroad Unemployment $2.3 million in June 1949, $9.7 million in fiscal year 1949, end 
Insurance Account equivalent to amounts of taxes collected with estimated transfers of $1.3 million in fiscal year 1950, repre- 
respect to period from January 1936 to June 1939, inclusive, from senting adjustment for overcollections due to retroactive change 
employees and employers who come within the purview of the Railroad in tax rate. 
Unemployment Insurance Act. 7/ Distribution of unexpended balance not available. 
* Less than $50,000. 

Table 8.- National Service Life Insurance Fund 

(In millions of dollars) 
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Tuly 1969...cccccesees 8,715.2 
































Source: (Same as Table 1). 
* Less than $50,000. 
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TREASURY CASH INCOME AND OUTGO 













Table 1.- Summary of Cash Transactions 









































(Im millions of dollars) 
Cash operations other than borrowing Net cash Increase, Memorané um: 
vasa, peas Cash operating income Cash operating outgo Het cash nasa - ess oe senetgee 
ecrease (-), 
or month Cash |Cash trust Cash ‘ Cosh trust oes een operating | repayment [in General jjexercise of 
waicrfccms | TM | Secale. | Soeen| etreatag | TE |” |coing [PA fe 

tures }/|tures 1/ | Fund 2/ | checks, eto. outgo (-) | (-) e ty 3/ 
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figures of on silver and increment resulting from reduction 
Statement; estimates are based on the 1950 Budget document, includ- in weight of the gold dollar. This item is part of the cash buiget 
° pts of the Treasury shown in these tables, but is excluted from the 
for "Receipts from the public”. 
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Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 











































Plus: WNoncash Lees: WNoncash buiget receipts 
Net items deducted uals: 
Fiscal year t from balget Paymente to Treasury by Government enterprises Reimbursement ws . 
or month receipts receipts - excess Interest Repayment of capital| fr budget 
a oh Total stock and vaidin |edministrative | receipts 
in bonds 2/ R. F.C. Other owgius expenses 4/ 
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Source: (Same as Table 1) By partially owned Government corporations. 

1/ See “Budget Receipts and Expenditures", Table 1. By Federal Old-Age and Survivors Insurance Trust Fund through October 

2/ Deduction from budget receipts of the tax refunds represented by 1948. Thereafter includes also transfers from Railroad Unemployment 
these bonds is treated as a noncash deduction at the time of issuance Insurance Account to Railroad Unemployment Administration Fumd (see 
of the bonds and as a cash deduction at the time of redemption of the “Trust Accounte", Table 7), and reimbursement by the District of 
bonds (see Table 5, in thie section). The figures shown are net Columbia. 








redemption (-). * Less than $500,000. 








TREASURY CASH INCOME AND OUTGO 





Table 3.- Derivation of Cash Budget Expenditures 


(In millions of dollars) 





Less: MNoncash buiget expenditures 
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by corporations; hence payments and receipts 
5/ Budget expenditures involving the 
treated as noncash at the time of 
itures at the time of redemption 
or net redemption (-). 
* Less than $500,000. 
Pp Preliminary. 
r Revised. 


Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 





Trust account expenditures 2/ 





Less: Noncash expenditures 
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Apc Postal Savings Systen. 











ee ee 


“eae The 








ui 
sth 


Re an 





























2 
<x 
ia 
3 
: 























Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
Table 6.- Summary of Cash Operating Income and Outgo by Months 
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GENERAL FUND OF THE TREASURY 
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Table 1.- Status of the General Fund 
(In millions of dollars) 
Assote 
Deposits in Federal Deposits in 
Reserve Banks special 


In process i goes 

















BER SESZE 


Se eeeeeeesesessrerere 


P Wk9-Tanuary.scsceceverss 


Fe’ erererereser 


Marchescseccccsecese 


APTA Le ccoseccsecoves 
May erccccecese 


B 
KSRSSIE SBE SBsER i 


 $3e8 






































Source: Daily Treasury Statement. 
2/ On account of withheld taxes and sales of Government securities. 


Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
Net receipts of trust accounts, etc., or expenditures (-) 


Sales and re- 
. demptions of 
Trus Seigniorage | accounts securities of 
on silver Goverment cor- 
porations, etc., 
yj the market 








i 


Sa SS8RE | & 








-1, 


-2 OT 
<1, 553 
“95 


be 


“359 
107 
Tt 


fs RES Vk 


GHD. cccccccccee 


J 
= 









































Statement. 3/ Consists of Public Works Administration revolving fund, special 
yeer 1948 reflect $3,000 million transfer to ee -~ ar oe 1945, transactions in commodity 
men eap Bay why wen Sage 2: lll erage food stempe by the Department of Agriculture. Beginning on that date 
poets <n from that fund. Figures exclude amounte such transactions in commodity food stamps are incluied in the colum 


which are chargeable to the sinking "Trust accounts”. 

provisions of lav. Net receipte in this colum constitute net sales, and net expendi- 
and Survivors Insurances Trust Funi, tures consistitute net redemptions of securities. 

Fund, Unemployment Trust Funt, For outstanding checks and telegraphic reporte from Federal Reserve 
insurance and retirement Banks; excess of receipts, or expenditures (-). 

Trust Fund, and other trust less than $500,(00. 
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Table 1.- Summary of Federal Securities 
(In millions of dollars) 





Interest-bearing debt Matured debt and debt bearing no interest 





Public debt 


Total Inter~- Other 
Matured | national 2/ 
Bank 

356 


98 
141 1,175 
201 1,259 
269 2,057 
376 935 
802 


280 66 722 
660 








1Gh3.ceeeeseres 
WDN5.eseveseeee 


WO weseesccves 


—. © © 


roe S8k8¥ 


-* 


3 888 Baas, 
8 38R BERS 


1950 (Estimated ) 


* 


Debt peak 


Fed. rks... 


1949-January... 
February. . 


March..... 


Aprilssses 
MOY .seeees 
TUNE. sees 


Tuly.ceess 


w wer eee & 


















































Source: Actual figures from Daily Tre Stat t; estimates based on Footnotes at end of Table 6. 
1950 Budget document, including effect of proposed legislation. 





Table 2.- ea Change in Federal Securities 


(In millions of dollars 





Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 


Guaran~- Guaran- Public debt 
Public teed Public | *ee¢ 
Inter- 


securi- securi- 
es: ties —_ ties national Fund 
Bank 2/ 











-1,802 -1,811 
-h68 -457 820 
-2,477 -2,576 8h 
“re , 56,8 -1,107 
812 58 


scecccceees 43 


MAP oiiceddesie “37 » -383 
06 050 


GHB. eereceees r -14 
WGN9. cecccccees i 698 “45 


1949-January... 
February. . 
April....«. 


TUNG. oe ess 


July ..eess 


















































Source: Daily Treasury Statement. 
Footnotes at end of Table 6. 
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Table 3.- Interest-Bearing Public Debt 
: (In millions of dollars) 
, Public issues 








| 


Marketable 








Treasury bonds 
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ses sues] <E 








19h2. 0000 
1943. .+000 
1 eeeeee 
1Gh5. e006 
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i) 
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S¥d 4... 


1QKT. eeeve 
1948. e000 
1Dh9. ores 


BER BRESS| “EF 


=] 


Debt peak 
Fed. 1946 


19h9-Jan.. 
Feb. | 250°603 | 218 i378 
Mar.. 155, 
z- su 
Seas. | 29007 135,167 
July. 154,959 
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% BBE B83 
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Source: Daily Treasury Statement. 
Footnotes at end of Table 6. 


Table 4.- Net Change in Interest-Bearing Public Debt 
(In millions of dollars) 


Public issues 








| 





Treasury bonds 
Bank- Bank re- 
eligi- 
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Source: Daily Treasury Statement. 
Footnotes at end of Table 6. 








Treasury Bulletin 























































































































18 
DEBT OUTSTANDING 
Table 5.- Interest-Bearing Securities Guaranteed by the United States Government” 
(Im millions of dollars) 
Marketable Senmarketable 
“4 Commodity! Federal Federal | Home Public Reconstruc- Commodity | Reconstruc- 
pie om Total Total | Credit Fara Housing | Owners‘ Housing | tion Total | Credit tion Finance 
Corpore- | Mortgage Aéminis-| Loan Aminis- | Finance Corpora- | Corporation 
tion Corporation| tration | Corporation| tration | Corporetion tin 6/ | 7/ 
SEO: cb 0 dab b <aatocwep ect 4 549 ara} ql 930 2 2,563 us 1,219 - - . 
Mc entcccordondesevboat 4,092 3, 412 930 3 1,533 1s 896 = 68 15 
BB csounccodoncassiabind 1,516 1,190 kl2 - TH - 150 17% 
BAG. va cccccccceccccccces 4og 34 - - 34 ° - - 375 375 « 
GRE io thsi cp svcccssebove 467 43 - - 43 - - kok kok - 
IGE. cccvecevcccccccceees 8 38 - ~ . - : 5 aS - 
eres) BT Be SB ee fae: <r] aa SRDS 
ING. cecccvesesecscscvees 13 - - 13 - - ° uD e 
32 12 - . 12 - - - 20 20 - 
22 12 - - 12 - ~ - 10 10 o 
20 12 - - 12 - - 8 8 - 
19 l - - 12 - - ~ - 
2 | - | ; : ; § Hs : 
2h 13 ° - 13 ° - : un nu - 
TULF or cceveseccesees 22 43 - Ss 13 - - - 9 9 - 
Source: Daily Statement. 
Footnotes at end of Tadle 6. 
Table 6.- Special Issues to United States Government Investment Accounts 
(Im millions of dollars) 
Federal Federal 
Adjusted | Federal Federal| 014 Savi Government) 4 vern- National Postel | Railroad 
But of fiscal | Total [Service | Deposit | nay lente enzleyecs ‘| nent Late Toweins | Sony Savings| Retire- | ment 
wn joate | Corpare- | So5e, | Tusuranse | Corpore | moat Tun fue | Insurance | 97" a 
und tion rest Punt| tien foie Fund 
5 95 - 196 33 ° 39 56 i, | 2 
18 103 > | Ro 108 1, 338 . 398 192 ec 
» | >| ss | og | > |: yay | kee] oe | alae 
seebe 1] 120 - | 5,920 4 2,177 Fed ° 5, 2h0 78 ro od 
Boe oa | | el ae | og | tae le] Ot | Se lee) a) 
1969....cccc0s | 38,796 6 666 117 | 9,003 % 3,27 | 1,318 - 728s | ose | irmo | 7/3k0 
1949-Jamary.. | 31 6 646 100 8,328 3 1,264 & 7,018 1,867 i 7,608 
Yetruary. ie 6 658 100 | 8,328 & ine | eee s Voss | 11867 | eer | Téke 
March... | 31,926 6 654 1 8,588 & 3,123 1,262 a 7,03 1,877 1,664 7,493 
April...» | 31,83 6 656 13 8,568 & 3,131 1,278 . 7,083 1,862 2 7,372 
Meyeescs. | 3t9ah 6 ame n7 | 8,568 93 3,139 | 1,278 s Ton err | 10688 | Thos 
FUMO sees 32,776 6 666 17 9,003 7] 3,270 1,318 e 1» 1,952 1,720 7,380 
July....+ | 33,089 6 n5 117 8,986 9T 3,289 1,328 - 7,293 1,952 2,082 7,835 
Source: Daily Treasury Statement. restricted issues and the date when each becomes bank eligible, see 
Excludes guaranteed securities held by the Teasury. "Debt Operations", Table 1. 
Ef my tay dt A / Consists of postal savings and Panema Canal bonis, and also conversion 
currency items. For current-month details, see "Statutory donds prior to 1947. 
Debt Limitation", Table 2. s/ Consists of depositary bonis, ani adjusted service bonis until they 
3/ Bank restricted issues are those which commercial banks (banks matured on June 15, 1945. 
ascepting demand deposits) are not permitted to acquire pricr §/ Consists of demand obligations stated as of the close of the previow 
to specified dates, with three exceptions: (1) concurrently month, 
with the Sth, 5th, and 6th War Loans and the Victory Loan, Y/ Consists of Reconstruction Finance Corporation notes, Series I-A, 
commercial banks were permitted to subscribe for limited in- I-B, and X-C, which were held by United States Goverment corpora- 
veetment of their savings deposits; (2) commercial banks may tions and credit agencies. 
temporarily acquire such iasues through forfeiture of collateral; 8/ Total incluies $1 million issued to the Farm Tenant Mortgage Insurance 
(3) commercial banks may hold a limited amount of such issusse for Fund beginning March 1945. 
tweding purposes. Bank restricted bonis may be redeemed at par 9/ Tnoludes Canal Zone Pos Savings Systen. 
and accrued interest upon the death of the owner tf the proceeds na. Not available. 
are wed to pay Federal estate taxes. For a current list of bank 
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DEBT OUTSTANDING 








* (Dollar amounts in millions; interest rates in percent) 


Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 










Total interest-bearing securities 





Computed annual interest rate 

























Amount Computed annual 
End of fiscal oute tand ing interest charge a Public debt , 
eer or month ° Guar- 
. Public debt Public debt oad CY ponte ae Bot Non- anteed 
and guar- Public | and guar- | Public} Peering | oy. market- | Special | securt- 
anteed debt anteed debt || Securi- debt Total | Bille | Certifi- Treasury | able issues ties 
securi- securi- ties 1/ 2/ cates Hotes | ponds iseues u/ 
ties ties 3/ 
WAR. cc casac « 76,517 71,968 1,729 1,644 2.260 2.285 | 2.225 | .360 -564 | 1.090 | © 2.495 2.277 2.681 1.861 
19K3...000. a 139,472 135,380 2,759 2,679 1.978 1.979 | 1.822 380 -875 1.165 2.380 2.330 2.408 1.968 
| Speer 201,059 199,543 3,869 3,849 1.925 1.929 | 1.725 381 -875 | 1.281] 2.315 2.417 2.405 1.335 
WES. cccesese 256 , 766 256 ,357 4,969 4 964 1.935 1.936 | 1.718 381 -875 1.20h | 2.307 2.473 2.436 1.321 
WRB ss dcices 268,578 3 5,357 5,351 1,995 1.996 | 1.773 -381 -875 | 1.289] 2.307 2.567 2.448 1.410 
1947..... ace 255,197 255,113 5,376 5,37% 2.107 2.107 | 1.871 382 -875 | 1.448] 2.307 2.593 2.510 1.758 
IAB. cnvascee 250 ,132 50 ,063 5,457 5,455 2.182 2.18 | 1.942 | 1.014 1.042 | 1.204 | 2.309 2.623 2.588 1.92h 
1949.....66 <3 250, 785 250 , 762 5,606 5,606 2.236 2.236 | 2.001 | 1.176 | 1.225 | 1.375 | 2.313 2.629 2.596 2.210 















1949-January. 250 ,467 250 ,435 5,565 5,564 2.222 2.222 | 1.987 | 1.170 1.179 1.375 2.310 2.628 2.593 1.977 
February 250 ,626 250 ,603 5,576 5,575 2.225 2.225 | 1.991 | 1.177 | 1.188 | 1.375 | 2.320 2.629 2.593 2.211 
March... 2k9 ,594 249 ,573 5,573 5,572 2.233 2.233 | 1.999 | 1.181 1.202 1.375 2.310 2.636 2.591 2.303 
April... 2k9 ,528 249 ,509 5,575 5,575 2.235 2.235 | 2.001 | 1.180 1.206 1.375 | 2.310 2.634 2.59% 2.356 
MAY. ..06 249,909 2k9 ,890 5,562 5,582 2.234 2.234 | 2.001 | 1.177 | 1.206 | 1.375 | 2.320 2.630 2.593 2.345 
June.... 250 , 785 250 , 762 5,606 5,606 2.236 2.236 | 2.001 | 1.176 1.225 1.375 | 2.313 2.629 2.596 2.210 
July... 251,903 251,880 5,632 5,631 2.236 2.236 | 2.002 | 1.119 | 1.250 | 1.375 | 2.313 2.613 2.603 2.280 

























































the discount value is used. 

In computing the annual interest charge and the annuel interest 
rate on United States savings bonds, Series A-E are considered to 
yield 2.90% per annum and Series F is considered to yield 2.53%. 
Excludes guaranteed securities held by the Treasury. 


Daily Treasury Statement. 

Includes "Other bonds"; see Table 3 preceding. 

Treasury bills are included in debt outetanding at face amount, but 
in computing the annual interest charge and the annual interest rate 


/ 





zy 







b/ 









Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government” 
(In millions of dollars) 
























Commodity Economic Export- Federal Home Public Reconstruc- | Rural Secretary of Secre- 
End of fiscal| Total | Credit Cooper- | Tmport Farm Owners' | Housing | tion Electri- | Agriculture Tennessee 
year or month| 2/ Corpora- | &tion - | Bank of —— a Adminis- | Finance ri er oo of the on 
Adminis- orpora- orpore-~ Adminis- Adminis on Arny uthori ty 
tion prema mos Washington tion onan tration Corporation enatan ) a) 
1Dh2..eseceee | 4,079 400 - - 263 551 27h 2,534 - - - 57 
IGNS cS caccses | Tenee 1,950 - - - 212 283 5,033 - - - 57 
194k. ...eeee0 | 10,717 900 - . 366 398 8,416 - - 4 57 
19b5...e00e06 | 12,169 1,591 - - 108 1,010 383 9,020 - - - 57 
1946...eeee008 | 11,673 1,301 - - 13 737 360 9,205 - - - 57 
WT. .eeceees | 12,946 510 ~ 516 21 529 347 9,966 - - - 6 
WS Sis ee 2,789 kho - - ohh 362 aa! 118 - - 5h 
1949...6 eee 6,851 1,669 Tee 91h 1 125 337 i, 1,015 - 100 52 














4,158 1,004 868 17% 54 
February | 4,304 1,038 187 875 163 348 727 910 . - 54 
March... | &,892 1,160 565 893 - 151 348 785 935 ° 54 
April... | 6,145 1,213 572 899 - 143 348 1,850 965 - 100 54 
May..... | 6,622 1,547 681 905 - 134 337 1,850 1,015 - 100 52 
June.... 6,851 1,669 782 91k 1 125 337 1,856 1,015 - 100 52 
July...» | 7,005 1,740 830 890 - 115 337 1,906 1,025 10 100 52 
























































— iseuved under Authority of Public Law 146, approved June 29, 
1949. 

—— iseved under authority of Public Law 820, approved June 29, 
19% 





Source: Daily Tr y Statement 3/ 
1/ The securities shown in this table were issued to the Treasury to 

finance Government corporations and certain other business-type 4/ 

3/ 





activities of the Government, with the Treasury iteelf raising the 
necessary funde through public debt operations. To avoid duplication, 
these securities are not included in the guaranteed debt outstanding 
as shown in preceding tables. 

Total includes notes issued by the Virgin Islands Company, beginning 
September 1947, in amounts less than $1 million. 





Notes issued by the Reconstruction Finance Corporation and outstand- 
ing in the amount of $9,365 million, including interest, were can- 
celed on June 30, 1948, pursuant to the Government Corporations 
Appropriation Act, 1949. 
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STATUTORY DEBT LIMITATION 












ceed in the aggregate §275 billion outstanding at any 
one time. Obligations issued on a discount basis, and 
subject to redemption prior to maturity at the option 
6f the owner, are included in the statutory debt limi- 
tation at current redemption values. 


Section 21 of the Second Liberty Bond Act, as 
amended, provides that the face amount of obligations 
iesued under authority of that Act, and the face amount 

" of obligations guaranteed as to principal and interest 
by the United States (except guaranteed obligations 

held by the Secretary of the Treasury), shall not ex- 









Table 1.- Status under Limitation, July 31, 1040 
(Ia millions ef 4ollars) 













Maximen amount of securities which may de outstanding at any one time, under limitations imposed by Section 21 
of the Second Liberty Bond Act, as amended......+..+0++- 








Amount of securitiss outstanding subject to such statutery dedt linitation: 






U. 8. Government securities issued under the Second Liberty Bond Act, as amendied.......-ceecsecrccerccsccsccccnceceececs eos 253,112 
Guaranteed securities (emluding those held by the Treasury)...........+00006 cbcdetedeenbecsavocdvore shtwae éccgamnves de oni 26 
Total amount of securities outetanding subject te statutory debt Limitation. .......ccecccccsccccccccccrccesccccccccceseseeseseeess soecee 







COP HROH ESET SETHE EH ES OSES ER EEES 









Balance issuable under limitation..........+-> evaccceccesoocess Sd oencccesccccccesese eocesevesocccccedo 














Source: Bureau of the Public Debt. 





Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding July 31, 1940 
(Im millions ef dollars) 















Het subject te 
statutory debt 
limitation 


Total 


Clase ef security qubstenhtes 












3 
Cree castes securities: 





Marketable: 
Bpeneaty WIIG. ccc vccccccccccccccccccscvccccccccscescccssovccecsecs ecesese eecce 
Certificates of indebtedness. ° y 












easury bonds - bank restricted 1/ 
Postal savings and Panama Canal bonds.......... qedecevecs Dedvoccevcees Socceneee 


Total marketable. .........seseecneee Sdebed Sbdcncees Gesedcoccccscs co cesceseseoce 


Nonmarketadle: 
U. 8. savings bonds (current redemption 
tes . 









value) 





Armed forces leave donds.........++ 
donds, investaent series 


Total nonmarketabdle.........-.sscccesceccecncecees Secedecosccccces esceccccccese 
Special issues te Government agencies and trust funds..... eecccecoccoesseoece eocece 


Total interest-bearing securities....... oc cecdeccdeocée ha cedece 00096eesepbsoannabnes 
Matured securities on which interest has coased........-..+. oo veeccocccce Ope ereeseeenes 





















Debt bearing no interest: 











United States savings stexps..... ocecdecooccce Oc cncecsbecccoceccoscseoce eecccde éses 51 - 51 
Bacese profite tax refund bonds............seseeees cde tbtbecsencesschcacvee candése 5 - 5 
Special notes of the United States: 

Internat ional SE SORRR. (Rin conesnecctbepdssnneocseocentbece + er 1,063 - 1,063 

Taternat ional for Reconstruction and Development series...... debs ctwcesess & ~ al 
United States motes (less gold reserve).......cceccccesccsecscccrcseccees Se ry - 191 191 
Deposits for retirement of national bank and Reserve Bank notes.......+.+++ - 403 403 
Other debt bearing no interest........: pabeetsdsiedetsieseededs sconces échns cekevedes - 6 6 
Total debt bearing no interest... ..... cc ccccccscccccencccccescecccecccees voddannen 1,160 599 1,759 



























Total public Godt... .cssscccccccccccccsccsees eccoceeece eecccccsscocececcoce eovcescceses 2 
ry ee 22 7 22 
MbereR ew odbc ccccccccsccccccccecsccccccccessose eeeeeeer PTT TTTITITITT LTT ereteees 3 4 3 
Total gumranteed securitios. ..........ccsccececceceseee cvcdeesess db odocnciunsaad osbeoe 26 - 26 
Total public debt and guaranteed securities..... suhhebooens Seaeendbhebocccdccccene dl Cavesess 253,130 765 253 ,902 











Sourte: Bureau of the.Public Debt. 
i/ Issues which commercial banks may not acquire prior to a specified 





date (with minor exceptions). See footnote 3 to Table, 3 unter 
“Debt Outetand ing”. 


2/ Exoluies guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


DEBT OPERATIONS 





Issued by the United States Government 
and Outstanding July 31, 1040 2/ 


(In millions of dollars) 





Amount of maturities 





\Callable issues 
classified by 
year of: 





First | Final 
call matu- 
rity 


Date 
bank re- 
stricted 
issues = 
become 


bank 
eligible 
i/ 


Description of security 2/ 





. 
o 


SF Age 





«| 1-1/b% Certificate - 
-| 1-1/e% Certificate - 
«| 1-1/4 Certificate - ° 
i Bond 7 » Boy et 
«| 1-3/8% Note - & 
-| 1-1/4 Certificate - 
«| 1-1/Mh Certificate - 
-| 2-1/2% Bona 
OF Bond 





«| 1-1/8 Certificate - 12/15/h9-H. 
S1/9§ Bont > AB/AB/nB-Be 


52 
12/15/49-53 


Totel..cccsesecscecescesees seeee 


1/1/s0-a. 
2/1/50-B. 


1-1/W$ Certificate - 4 D. 
6/1/50-E. 
1/1/50-F. 


- 9/15/50-52 


-| 1-1/2% Bona 


Total..ccscceseceres 





- 9/15/50-52 | 























-| & Bond - 3/15/50-52...... 
2-1/2% Bond - i ap 
v - 6 She sese 
ae 10 py i 


. | 2-1/2% Bona - 9/15/50-52..... 
% - hohe 


Bond 298 . isee 


: zs Bond - 12/15/49-52......° 


Bond - 12/15/52-5% 


Total... ccscecesecsces eseces oe 


-| & Bond - 6/15/53-55.....+ 
-| & Bond - 9/15/51-53...... 
. | 292/28 Bona - 12/15/49-53...... 


2-1/6 Boma - 12/15/51-53...... 


Total. .vcsecesesevsceces eeerece 


«. | 2-1/e% Bond - 3/15/52-5h...... 
- | 2-3/e$ Bond - 6/15/51-54...... 
on 


Boni - 6/15, 


Fg et op RE 


eiksesse 


.| & Bond - 12/15/52-5h...... 


Total..csccccesece peeeeerenes a 


. | 27/88 Bond - 3/15/59-60.0..08 
. | Q-2/e% Bond - 6 


Beveses 


oy Bond - 6/15/53-55....5. 


. 3% Bond - 9/15/51-55....00 
-| & Bond ~ 12/15/51-55...... 


Totel..csccseser eeeceeee eeeeeee 





(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding July 31, 1040” - (Continued) 
(Im millions of dollars) 





Amount of maturities Date of maturities 


bank re- 
Callable issues Callable issues 
stricted classified by 


Pixed classified by 
Description of seéurity 2/ matu- |year of: issues Description of security 2/ year of: 


rity bank 
Pinal 
First matu- —_ eaten 

















6/15/64-69 3,761 4/15/53 


3/15/56-58 
12/15/64-69 3,838 9/15/53 


6/15/5456 
9/15/56-59 





3/15/65-70 
- 12/15/60-65 
3/15/56-58 
6/15/58-63 


- 3/15/66-71 12/1/54 


- 6/15/62-67 5/5/se 
- 6/15/67-72 6/15/62 
- 9/15/67-7T2 


12/15/52 
- 12/15/67-72 12/15/62 


3/15/55-60 
12/15/60-65 “ 12/15/63-68 12/1/52 


6/15/64-69 4/15/53 
12/15/64-69 9/15/53 


3% Panama Canal bond - 6/1/61 7,600 


2-1/¥% Bona - 6/15/59-62 3/15/65-70 5,197 | 2/1/54 
2-1/2% Bond - 6/15/62-67 5/5/se 


2-1/4% Bond - 12/1 62 ) 
| /15/59 12/15/32 mak 3/15/66-72 3,481 | 12/1/5h 


6/15/67-T2 7,967 | 6/15/62 


6/15/58-63 ie 9/15/67-T2 2,716 
12/15/63-68 Bed 12/15/67-72 11,689 |12/15/62 


2,831 22,372 

Daily Treasury Statement and Bureau of the Public Debt. date of issue of each security, see "Market Quotations"; for tax 
Excludes postal savings bonds. status, see "Treasury Survey of Ownership”. 

It should be noted that callable issues appear twice in this colum, z/ Bank restricted issues may not be acquired by commercial banks 
once in the year of first call and again in the year of final matu- (with minor exceptions) prior to specified dates; see "Debt Out- 
rity. Callable issues vith respect to which a definite notice of standing”, Table 6, footnote 3. 

call has been made, however, are listed as fixed maturities. For Revised. 
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Table: 2.- Offerings of Treasury Bills 


(Dollar amounts in millions) 
Description of new issue 
jaomt of 








Amount of bids accepted 
Total On 





Hi 
g& 


| 
8 


— — 





Decccee Qecccess 
ae 
Beccsece 


Wesesoce 


ees 


Blecesee 


Tecvece 


3 
23 


52.8 
1,727.2 
ae 6 
1,637.6 55.9 


Recceses 
Lhecccoce 


BDecesece 


Lecccece 


§ REEE 2GGE Titi 


. Waoecsece 
wo Beeseves 


° Wesesece 


Be recese 
Deonsend 
2Teeecece 


Becesece 
lO. cccove 
LTeweseee 
Beeesece 


#82 933! 


e232 
Seek BREE BeEEE YeeE BERR BEREE i 


FREE Gee CUTE FEE FTF nt 









































I" 





8 


SESS SSS3y 
SERS S3aRR 


Blevccccccecccccescceseses 


Teeccsecccccecesesecccese 


B88 S888 
B33 FFARR 


Tih reeei 
Be 2 


eeeeeeGeeecesecereeereeesee 


Duccccteccecececscesesese 


. 


LRiccecevesccccesesesosece 


Wicseccceserececcsecosoce 


. 


S888 BEBE ¥¥ 
PE Bee 


888 ¥ 


Qeccveccccscccccecocecece 


Qeececccccececesecevccere 


333 ag 


S888 8 


33 


Buececcccceresesesesesece 


‘ DW. peececccecesesececesece 


BEBS¥ 


PRE 


Toscsecccccerecescesseses 


GEEE CETTE TERE 


£S 8333 


Riccccccccccececccscovecs 


7 
° 
= 


Wie 3882 


ke 


TD Poccccccccesecccocccese 
18 Pe cccccececccoseseceses 


25 Poccececececesesssecese 


ae Saa2 
S888 BYs¥8 
hee POOP 
£3 


EREE 
S888 S¥B¥ ¥ 
q 





























: Bureau of the ° 
Tenders for $200,000 or less from any one bidder are accepted 
in full at averege 
Bank discount is. 


,000 at 99.775. 
,000 at 39.770 and $300,000 at 99.76%. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Amount of 
Peri maturi criptions 

ae af pens Allotment 
ratio 





Description of security (Period to fires oatt, ree 
‘shown in parentheses) 1/ cosh 2/ ms 
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emowits issued in connection with the Drive, and of amounts issued 
tment 
cane of the reopening of « previously offered security, the concurrently with Drive to commercial benks and Treasury inves 
to maturity are calculated from the date a ag <n AID sie a i ~ ak 
publi coun canes and of subscriptions by Interest-Bearing Public Marketable Securities", for earliest date 
fo ; | cm which commercial banks may acquire this issue. 
securities issued consist both of n.a. Not available 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 








Called or maturing security 1/ Disposition otters Results of exchange offers 
; ly Treasury Turned in for cash 


at ia aT Gash | Mechangs| Crangea| odoral Ae 
retire- | security Reserve | 4 
ment offered Banks 3/ nvestors 


(Im sillions of dollars) 

















1-1/8% Certificate - 


1/86 Certificate - 1/1/%8-A 3,134 
1-1/8f Certificate - 


1/8 Certificate - 2/1/48-B 3 3,987 
1/® Certificate - 2,142 
2% Treas. bond - 3/15/8.. 1,115 
2-3/ef Treas. bond - 3/15/48. 1,223 

Total for 3/1/48 2 4,481 


1/6 Certificate - %/1/%8-D 


- 6 
ihe eee: daa 
Total for 6/1/48 


fav Certificate - 
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2/1/49-B 1-1/$ Certificate - 
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4/1/ag-D 1-1/Wf Certificate - 


} aa curtttionte 1/1/50-a 





1-1/8 Certificate - 
1-1/8 Certificate - 
1-1/8 Certificate - 
1- Certificate - 6 z 4,301 4 - Certificate - 
le Treas. bond - fs x ous 913 ja Ms 

Total for 6/1/%9 


1-1/8 Certificate - 7/1/s9-F 
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United States savings bonds were first offered for 
sale in March 1935. Series A-D were sold from March 
1935 to April 1941. Series E, F, and G bonds have been 
on sate since May 1, 1941. For information on the terms 
and conditions of these bonds, see "Treasury Bulletin" 
issues for Decembér 1947, page 31, and October 1945, 
pages A-4 and A-5. Sales and redemptions data by States 
are published at the end of each calendar and each fis- 
cal year after June 30, 1947. Sales by denominations 
are also published semiannually after December 31, 1947. 
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In the following tables sales figures are quoted 
at iseve price, and redemptions and amounts outstanding 


at current redemption values. 
standing are quoted at par. 


Amounts of Series G out- 
Matured bonds which have 


been redeemed are included in the figures on redemp- 


tions. 


interest-bearing debt until all bonds 


Matured bonds outstanding are reflected in the 


ef the series 


have matured, when they are transferred to watured debt 
upon which interest has ceased. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through July 31, 1940 
(Dollar amounts in millions) 






































Percent of 
pan ames Sales plus Amounte outs tand ing redemptions of 
Series Sales 1/ discount Fema Redemptions 2/ Matured Interest- pope —" 
secoun 
debt bearing debt fm 
208 52 251 h ‘ . 
370 93 463 453 10 ‘ is 
1,010 26h 1,27 1,219 55 - - 
1,58 408 1,992 1,923 69 - - 
2,365 566 2,932 1,055 - 1,876 36.00 
55,082 2,856 57,938 2h, 635 . 33,303 he 52 
4,299 254 4,553 - 3,593 21.08 
20,159 - 20,159 2,478 - 17,682 12.29 
Total unmatured series.......+.. 81,905 3,676 65,581 29,128 - 56 ,453 34.0h 
Total Series A-G..ssssecscecece 83,489 4,084 87,573 31,051 69 56,453 - 









































Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 
Footnotes at end of Table 3. 


Table 2.- Sales and Redemptions, All Series Combined by, Periods 
(Dollar amounts in millions) 






































on Accrnea | Sales == Redemptions 2/ Amount outstanding Percent of monthly 
eee / discount Total Sales Accrued Matured Interest- redemptions to 
discount Price discount | debt bearing-debt | smount outstanding 
Fiscal years: 
1935-1941... ..eeeeeees 4,612 161 TB 459 hh7 12 - 4,314 + 
WAR cceccceces deesedee 5,998 8&8 6, 207 201 6 - 10,188 . 
Sec ccnescccscvedce 11,789 128 11,916 848 8h1 7 - 21,256 . 
WAR ccrcccccccccceces 15,498 223 15,721 2,372 2,358 13 - 3% ,606 - 
DNS... ..000- 14,891 387 15, 4,298 4,252 h7 - 45,586 - 
1986.... 9,612 573 10, 6,717 6,579 138 18 49 ,035 < 
1947.... 7,208 691 7,899 5,545 i 221 ho 51, 7 a 
1988...... 6,235 80h 47932 5,113 & ,8h5 268 59 53,27% - 
IND. ceeseeees 7,141 927 » 5,067 4,720 Pp 347 p B 56 ,260 - 
Calendar 3 : 
a... aneee 6,486 201 6,687 547 3B 15 - 6,140 " 
WB icccese eset sowee 9,157 102 9, 349 * 6 - 15,050 . 
1943.. ovssasdsacs 729 169 13,898 1,585 1,5 9 - 27,363 - 
WP wdcccccccceenenss Ohh 295 16,339 3,341 3,321 20 - hO ,361 - 
D5. cecsece cocccecece 12,937 4Bh 1 5,558 5,472 8&6 hl 48,183 - 
IRB vc decccsccocnccece 7,427 6hO 067 »42T 6, 2h3 18 87 49,776 . 
WET vic cccscosesecsecss 6,69h The 7,436 126 889 237 122 52,053 - 
1948....... consoeesane 7,295 872 8,167 5,1hk 4 ,8hO 303 146 55,051 - 
Months: 
19h9-Tanuary.......05 647 99 Tb 476 433 43 115 55,352 86 
February.. ‘ 599 66 665 369 338 31 100 55,663 66 
NE S RERGEIE 590 69 659 pr) 407 33 89 55,893 19 
APTAl..cccscseees 45h 64 518 398 370 28 83 56,019 71 
MAY. sseseseces eoc 433 B 507 415 304 p 31 p 78 56,116 Th 
JUNC. se eeeee cece 485 104 451 418 p 33 p B 56 ,260 80 
Tuly...eees eavese 511 104 614 ko5 394 p 32 p 69 56 453 TD 














Source: Treasury Statement; Office of the Treasurer of the U. S. 


Daily 
Footnotes at end of Table 3. 














Table 3.- ae and Redemptions of Series E, F, and G by Periods 


UNITED STATES SAVINGS BONDS 


(Dollar amounts in millions) 
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Sales Redemptions 2/ 
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(Continued on following page) 
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UNITED STATES SAVINGS BONDS 





Table 3.- Sales and Redemptions of Series E, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 



























































Seles Redemptions 2/ Amount Percent of monthly 
. Period Sales Accrued plus oute tand ing redemptions 
v/ discount | accrued Total Seles Accrued | (interest - to amount 
| . aiscount Price discount | bearing debt) |outstaniing Ss, 
Series F 
67 - 67 * ° - 67 - 
435 ® 435 3 3 . 499 “ 
TS 2 760 iy 17 * 1,2ke . 
80e 9 611 57 ° 1,996 .Y 
679 19 698 8&8 88 1 2,60h - 
4OT 33 buo 1h9 147 3 2,695 - 
360 AT 4OT Pn 197 6 3,099 - 
301 61 362 198 9 Ee 4 > 
43 B 5u5 216 20k p 12 p 3, - 
Calendar 3 
Wgnaiedssebinadeccesceued 208 - 208 7 * - 207 - 
BB. ccccocacenccccdébddccces 652 2 654 7 7 * 85h . 
WEB cccccececenecesbdbshisces hs y TSO 35 35 * 1,569 . 
WR ccccccocepecscdbasiibecés TB 13 = wi TT 1 2,278 - 
Wc ccccccccoscccchibedscces 595 25 1 104 1 2,793 - 
pI EOS: “0 > OR 325 4 365 189 18 - 2,969 - 
WAT. ccccccccecccesdedpb¥cces Zhe Sh 396 203 196 7 3,162 - 
We ccccocscescvocksdeGOsvce 498 67 566 222 211 u 3,505 - 
Months! 
WDhO-Tanuary.....esccecsceses 29 4 38 19 18 1 3,524 5h 
February ....cseseseees +e 32 4 36 18 17 1 3,542 51 
ee ee ee Coe 26 5 31 15 us 1 3,558 «43 
PR Riva cnterdsenatanee 19 5 2h 16 15 1 3,566 5 
WP od vcecececetbcotevecs 18 5 23 7 16 p lp 33% 49 
PUD cccodecdchaktepoecs 20 4 29 15 p lp 3, 45 
PAS. coccicoceesccescecs 17 10 27 18 17 Pp lp 3,593 51 
Series G 
Fiscal years: 
Dishhcsstesksauadedaesecns 395 - 395 1 1 - 39% : 
a errs: ree 2,032 - 2,032 12 2 - 2,415 - 
IWGRG so cccccccccccccccssesooces 2,79 - 2,79 55 bP) ° 5,119 ° 
WRB cccccccocccccoseseceeece 2,876 - 2,876 134 134 - 7,861 - 
BIB coccccececencsédsedsaces 2,658 . 2,658 220 220 - 10,299 - 
WRB a cccccccccncccessbedsvece 2,465 - 2,465 ja8 348 - 12,416 - 
pe tenonciadnnonlind to“ 2,561 - 2,561 469 469 ay os - 
WBncccccccccdcccctendedeces 1,907 - 1,907 - 5, - 
Ss acacansnndancndttelledes 2,390 - 27390 is is - 17,621 . 
Calendar years: 
Bede cccceccduvseccseeseoss 1,18 - 1,18 ~ 2 - 1,183 - 
Tec ccccescdeccedidedecses 2,516 - 2,516 , 29 29 - 3,669 - 
WB eccccvccccccccedsdeseccce 2,640 - 2,640 8 & - 6,221 - 
Wc dc cccccscccscvcdbseesece 2,891 + 2,891 181 18 - 8,931 - 
Wcapcccccocdcevecdeedstcce 2,520 - 2,520 264 264 - 11,186 - 
WB cowscceccccciedsbenteces 2,637 - 2,637 426 426 - 13,397 - 
Wc cccccveccccccesetecdeces 2,267 - 2,267 512 512 - 15,152 - 
WRB. ccccccccccccecacsioceces 2,573 . 2,573 618 618 - 17,108 . 
Menthe: 2 
1G49-Temuary..csccecccececees 180 - 180 57 57 - 17,230 33 
Fe eqvecestbisbheoce 182 . 18 4g ko - 17,363 -28 
Se. ccovccocdbdcdicce 149 - 149 4g ag - 17,463 -28 
AMPA occ cccccccecccccoce 104 - 104 ua hh - 17,523 +25 
MBF cccccccceccoecsoccoce 93 : 93 51 51 17,565 229 
j PMEBcccccscccecashesecee 107 - 107 51 51 - 17,621 29 
MO. ctaciduscuaticdsec 5 - 5 or 6 ° 17,681 .32 
| 
f 
Source: Daily Treasury Statement; Office of the Treasurer of the U. S. June 1947, it was possible to distribute by series all sales re- 
1/ Beginning with June 1947, Series E sales include small amounts of ported as unclassified in the Daily Treasury Statement. 
unclassified sales consisting of Series E, F, ani G. These amounts 2/ Series E redemptions include small amounte of unclassified Series 
t are substantially less than the sales reported as wiclassified in A-D redemptions beginning with October 1944, and emall amounts 
f the Daily Treasury Stat it. The greater part of that item con- also of unclessified F and G redemptions, beginning with June 
siste of sales for which information is available as to the series 1987. | 
but not the year of issue. On the basis of that information such * Less than $500,000. 
Preliminary 


sales are included in this table according to series. Prior to P ° 
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Treasury savings notes (originally designated tax 


savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series P notes will te found 
in the "Treasury Bulletin" for October 1948, page A-1. 
Similar information concerning Series C notes will be found 
in the "Treasury Bulletin" for October 1945, pages A- 
and A-5. For details concerning terms and conditions, 
investment yields, and tax payment or redemption values 


TREASURY SAVINGS NOTES 








of Series A and B, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220, and for sales 
and redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes out- 
standing are reflected in the interest-bearing debt until 
all notes of the series have matured, when they are trans- 
ferred to matured debt upon which interest has ceased, in 
accordance with the practice of the Daily Treasury Statement. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through July 31, 1949 


(Im millions of dollars) 





























Redemptions Amount nieasinn 
Series Sales = 
Total For cash For taxes 6s Ig a pearing 
Rewhde M. oda tec tcs-ceténcisevicsusdspebesensate 407 405 66 1/ 338 2 - 
Series B...esee oededgentsdecsevesssebdcndmauee 4 oby 4 ohh 182 1/ 4, 761 ad “4 
GaP Bi idvicccdccccceccpadscensebcsasmeuun 32,438 30,926 9,857 21,070 28 1,483 
QPMD: Wis cdise sedis sevecaeeiecgsuansviaainees 4, 89h 673 240 433 - 4,222 
WUD is akigosscestshsvcuesiasighaadaanmeiiiten 42,683 36,948 10,346 26 ,602 30 5,705 























Source: Daily Treasury Statement; Office of the Treasurer of the United States. 


1/ Includes 
* Lees than $500,000. 


Table 2.- Sales and Redemptions of Series C and D by Periods 
(In millions of dollars) 






































Redemptions Amount outetand ing 
Period Sales 7 Matured Interest- bearing 
Total For cash For taxes debt aevt 
Fiscal years: 
Wh as0cbcastecd bcatecestiotssdstadbavbins 8,954 5,970 462 5,508 bed 9, 4b8 
WR ccisictaadtevcdassercdadstieavechoae 7,016 6,396 5h3 5,853 : 10,068 
oo dbsebanpebdpes vbssccbbenenebanneten 3,525 6,873 2,602 4,272 9 6,711 
Fi cddcs osnicnincessticucuesebesenaiinan 3,057 4,19 2,182 2,012 23 5,560 
MOD. occciacandoosicecsanvataesaesaaniaoad 2,1 3,301 1,971 1,330 32 439% 
IND oo vccccesccsccveccscoscssccscecasectoes 3, 3,531 2,078 1,452 29 4 ,860 
Calendar 3 
as peewee Rncdngacdibewcededénesesxsubinaanwe ia 7,958 3,331 223 3,108 - 8,302 
LOD sada dinke sncksndeneddegddasdanepioense 8,533 7,087 590 6,497 - 9,748 
WN on ccecccvcadccscocccegosoosescocesoenss 5,504 6,966 1,637 5,329 51 8,235 
TNO cdkcoctacbusdescsscesdubugetusoddeds 2,789 5,287 2,332 2,955 63 5,725 
GOT ccd 6 <sie iakdsackssosestesadteuaee 2,925 3, 2h 1,880 1,361 5,384 
IGE. . covcccccccccccecccccccdscogeccccooes 3,032 3, 869 2, 4k5 1, 42h 63 4,572 
Months: 
© WhgeTamuary ss ses4ee0+. covsenseesecadeces 223 188 143 46 53 4,618 
Lababoesiesiondaiindboapmeukee 164 146 117 29 i7 4362 
wa, saewessoseeuhabsasseanuaen 202 469 135 334 38 4,383 
MED: vec ctidécusdecssctetessachonsens 262 162 127 35 3h 4,488 
Msc WakackoNinnhend ind daniepehdabiae 325 123 25 32 4,692 
MGs cgi dsdideciscisenoansdanasis® 61h 4k 147 302 29 4,860 
RMP iiss ccceeeiics deueseneaseneaees 1,096 252 22h 29 2€ 5,705 
. 
Source: Statement; Office of the Treasurer of the United States. 


ury 
500 , O00. 
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30 
OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) . 
Interest-bearing securities issued Interest-bearing securities guar- 
- by the U. S. Goverment anteed by the U. &. Government 
Total Held by U. 8. Government Held by private Held ty | nora ty private |e 
Bnd of Federal tivestaents esteunte Hela by Snveotene U. 8. debt 
fiscal pia a 3 Federal ry) Goverment | 17vestors -“ 
Reserve investment 
or month | Stenting] cote Public Banks - Public | soe. | secounts Public | bearing 
standing Public | non- public Public | non- stand ing| °=4 Public |non- ad 
Tote, | market-|market- | Special) market- | .4., |market- | market- Federal market-|market- | interest 
able able iesues | able able able Reserve able able 
issues | issues isaues issues iseu—ces Banks issues | issues 
/ a/ 3/ 
19h2...... | 76,992 71,968| 10,340 | 2,452 3 7,805 | 2,680 | 58,988 h€1 | 13,507 | 4,549 267 4 ,262 - 4T 
193 +000 1h0, 796 135,380] 1,091 | 3,213 7 | 20, 7,19 | 12h, 2h2 ae #9293 b 092 2 | 3,78) 68 | 1328 
woovee 202 ,6 ps Fol 18,920 4 623 10 14, 14,899 yi4 120, ? 1,515 180 1, 150 1,367 
1985..4.6. | 259,215 9357| 2,934 | 6,105 17 | 18,812 | 21,792 | 209,630 | 153,421 | 56,209 4og 6 26 379 2,350 
1946....+. | 269,899 | 268,111) 29,121 | 6,759 30 | 22,332 | 23,763 | 215, 159,064 | 56,143 467 9 3h} heb | 1,322 
IPTeoe-e+ | 258,376 | 255,123) 32,809 | 5,407| 36 | 27,366 | 21,872 | 200,h32 | 1h2 39,020 83 2 37} 5 | 3,279 
19th... | soerses | ooloss 33,789 won| a37 | gorana | 227366 | i9e7ghs 133 978 59,370 69 - 27| se | 2,238 
IPD s+ eee 252,798 250, , 5,37T% 124 32,776 19,343 193,145 130, 32 62, Tis 2k ae 33 u 2,012 
1949-Jen.. oe) 250,435) 37,405 | 5,519 126 32,760 22,109 | 190,921 332 | 61,568 32 - 12 20 2,190 
Febd.. | 252 6C3 | 37,502 | 5,572 126 | 31, 22, 190, 760 18 be 61, 22 * 12 10 2,122 
Mar.. | 251, sho'ors | stieee | 3'eis | eh | St%see cree | igo’sen | 126’she | 2°brs 20 . 12 8 | eon 
Ayr. 2ag9 37,519 | 5 12k | 32 21,094 | 190,896 | 128,794 | 62,102 19 - 12 1 2,025 
May.. | 252,922 ant 37,333 en 12h on 19, 192, 658 3258 | 62, 399 20 - 12 8 | 2,003 
Jans. , 250, 38, 5,37 12h | 32,776 | 19,343 | 293, 130,432 x 2h - 13 nu 2,012 
July. 253,902 251,880 38,520 5,347 12s 33,049 18,529 19h, 832 131,063 63, 78 22 S 13 9 2,000 
Source: Daily Treasury Statement for total amounts outstanding; reports b/ The total amount of interest-bearing securities held by private in- 
from agencies and trust funds for securities held by U. 8. Govern- vestors is calculated by deducting from the total amount outstanding 
mont investment accounts; and reports fron Federal Reserve Systen the amount held by U. S. Goverment investment accounts and Federal 
for securities hel4 ty Federal Reverve Banks. Reserve Banks. 
, Se ee ee ee 5/ All public marketable iseuss except R. F. C. notes in the amount of 
Includes accoumts unter the control of certain U. 8. Goverment $115 million for 1943 and $176 million for 1944. 
agencies whose investments are haniled outside the Treasury; ex- 6/ Consiste of Commodity Credit Corporation demand obligations stated 
ol Federal lant banks after June 26, 1947, when the United as of the close of the previous month. 
States' interest in these banks enied. * ese than $500,000. 


Table 2.- Net Market Purchases or Gales of Federal Securities for 
Investment Accounts Handled by the Treasury // 



























































(In millions of dollars; ween oosy pmo 
Year Jan. Fed. Mer. Apr. May June daly Avg Sept. Oot. Hor. Dec. 
WROc cocccccccccoceccccescccocess -9. -20.9 5.7 -1.6 & 2 nae al 3 ohh -3 “1.1 
WRB cccocovceccccccccccocscececce -2. 12.0 e “7 -.2 . @ * -.2 ad 60.0 
WGKA. ccccccccccesccescccseccccess -.5 30.0 5.8 3 * 3 “2.3 -8.4 4.5 1.0 - a 
A e “14.5 -90.3 “72.9 4 -35.2 “145.8 oe -15.8 -2.7 - -5.0 4.8 
ee ° -9.9 “105.1 | -11.5 -16.5 -10.0 34 -18.5 “19.0 ~26.1 * -5.9 “12.0 
WRB ccccoseceteccccccccccscesccs | OTS 48.1 -5.9 -55.6 -3h -%. “17.0 -.2 -12.5 3 - - 
WNC. cvcccccccccccccsccccceccccce -8.1 -.7 - 3.3 4 69.8 | -157.8 -41.2 -Te.l | 123.0 -57.6 “20. 
Sppotescotenaveneonseypensncace ol - ok, 61.3 -338.6 -359.2 609.1 -308.1 “123.1 a 222.0 e 
SOC EH EEE EHEC ESE TEESE -2 176.9 106. -12.1 -30.4 12 5.4 | 7.2 ol @g -2 
WHO. cocccccccccccccccccecccesese 8.8 -1.8 5.1 1.5 -5.7 -88.4 “1 
1/ Consiste of purchases or sales mate by the Treasury of securities issued differ from those reflected in Table 1 because they excoluie those 
or guaranteed by the U. S. Government for (1) trust funds which by lew Goverment investment accounts for which investments are not 
are unier the control of the Secretary of the Treasury or of the Treasurer handled by the Treasury. This table also udes purchases 
of the United States, and (2) accounts unfer the control of certain U. 8. wader Section 19 of the Second Liberty Bond Act, as amended, and 
Goverment agencies whose investments are handled through the facilities excludes tion Fund. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 3.- Estimated Ownership of Federal Securities by Bank 
. and Nonbank Investors 
(Par values }/ - in billions of dollars) 






























































ean Held by banks Belé by nonbank investors 
ean securities Commercial | Federal Individ- | Insuranc Mutual | corpora- ee 
averse Total | yanks 3/ | Reserve | Total uals b/ companies | sevings | tions ant | 2008? Sepetgnt 
Banks banks associa- pi pm: 
tions 5/ 6/| mate vy accounts 6/ 
1939-December......+ 47.6 18.4 15.9 2.5 29.3 10.4 6.3 3.1 2.6 oh 6.5 
19hO-June..ssesesess 48.5 18.6 16.1 2.5 29.9 10.3 6.5 3.1 2.5 4 Tl 
December......+ 50. 19. 17.3 2.2 31.5 10.9 6.9 3.2 2.4 5 7.6 
Uhl -Tume..csesecers 55.3 21.8 19.7 2.2 33.5 1.5 7.1 364 2.4 6 8.5 
December....... 64.3 23.7 21.4 2.3 ho .6 1s.1 8.2 3.7 4h of 9.5 
1Dh2-Tune..ccesecece 17.0 28.7 26.0 2.6 48.3 18.4 9.2 3.9 504 9 10.6 
December....... 112.5 47.3 41.1 6.2 65.2 2h .5 1.3 4.5 11.6 1.0 12.2 
1943-March...esscess 119.9 50.1 kh .2 5.9 69.8 27.7 11.2 4.6 12.1 1.0 13.1 
JUNC ese eecedee 140.8 59.4 52.2 7.2 81.4 31.7 13.1 5.3 15.5 1.5 | 
September...... 162.3 67.2 58.3 8.9 95.1 36.0 14.7 5.9 20.7 2.0 15. 
December....... 170.1 1.5 59.9 11.5 98.7 38.4 15.1 6.1 20.0 2.1 16.9 
19bb-March...sccsoee 187. %.2 64.0 12.1 110.8 43.6 16.4 6.8 23.4 2.6 18.1 
Fe 202.6 3 68.4 14.9 119.3 46.5 17.3 7:3 25.9 3.2 19.1 
September...... 211.1 87.1 7.5 16.7 123.9 49.2 18.3 7.7 2h .8 3.5 20.6 
December....... 232.1 5 TT.7 18.8 135.6 53.5 19.6 8.3 28.1 4.3 21.7 
1945-March...cscsees 235.1 B+ 71.7 19.7 137.7 54.9 20.4 8.7 26.5 4h 22.9 
Co RS ee 259.1 0 84.2 21.8 153.1 59.8 22.7 9.6 30.9 5.3 2h.9 
September...... 262.6 107.3 8h.0 23.3 155.2 60.7 22.5 10.0 29.9 5.5 26.6 
December....... 278.7 115.0 90.8 2h.3 163.6 64.8 2k hk 10.7 30.2 6.5 27.0 
1946-February (Peak). 279.8 116.7 93.8 22.9 163.1 64.6 2h .8 ui 27.9 6.7 28.0 
March. ..seseces 276.6 112.8 90.2 22.6 163.8 64.8 25.0 11.2 28.0 6.7 28.2 
JUNO. cceseccces 269.9 2 8k 23.8 161.7 64.1 25.3 11.5 25.3 6.5 29.1 
September...... 265.8 104.3 8.2 2h .0 161.5 64.0 25.4 11.7 23.6 6.4 30.4 
December......+ 259.5 97.9 %.5 23.3 161. 64.9 25.3 1.8 22.4 6.3 30.9 
194 7-March....ssee0s 259.3 9h. 21.5 22.6 165.2 66.5 25.1 12.0 23.3 6.7 31.6 
Sdéccceecbde 258.4 91.9 7.0 21.9 166.5 67.1 25.0 12.1 22.3 Ml 32.8 
Waseee 259.2 92.2 9 22.3 167.0 66.7 24.7 12.1 22.3 1.2 33.9 
December....... 257.0 91.3 eT 22.6 5.7 66.6 2h.3 12.0 21.2 7.3 34. 
1948-January...eeees 256.7 90-9 69.0 21.9 165.7 66.6 26.1 12.0 21.1 7.3 34.6 
February.....++ 254.7 88. . 67.4 21.0 166.2 66.7 23.9 12.0 21.3 Toh 34.9 
March...seceees 253.1 8.0 65.1 20.9 167.0 66.8 23.8 12.1 21.7 7.8 35.0 
252.3 86.5 66.1 20.3 165.8 66.8 23.5 12.0 20.9 7.8 34.8 
3 2 65.6 20.7 166.1 66.9 23.4 12.0 21.2 ToT 34.9 
252.4 85.9 64.6 21.4 166.4 67.0 23.2 12.0 20.7 7.8 35.7 
253.4 86.4 65.1. 21.3 167.0 67. 23.0 12.0 20.4 7.9 36.4 
253.1 86. ra 21.6 66.7 618 22.6 11.9 20.5 8.0 36.5 
252.7 &.8 62. 23.4 166.9 67.4 22.3 11.7 20.8 7.8 36.8 
252.5 8.0 63.0 23.0 166.5 67.5 21.9 11.6 20.8 7.8 36.8 
252.6 85.6 62. 23.2 166.9 67.5 21.7 1.5 21. 7.9 37.0 
252.9 8.8 62.5 23.3 167.1 67. 21.5 11.5 a 7.9 37.3 
252.7 8.8 62.7 22.1 167.9 67.9 21.6 11.6 21.6 7.9 37-4 
252.7 84.5 62.2 22.3 168.2 68.2 21.5 1.6 21.5 1.9 37.5 
251.7 62.3 60.6 21.7 169.4 68.6 21.4 11.6 22.1 8.0 37.7 
APT1L,nccrccece 251.6 83.0 61.9 21.1 168.6 68.4 21.2 11.6 21.7 8.1 37.5 
WP aces coedyie 251.9 82.5 62.8 19.7 169.4 68.7 21.0 11.6 22.4 8.1 37.5 
TUNG .P.essseces 252.8 82.5 63.2 19.3 170.3 68.8 20.9 11.6 22.5 8.2 38.3 
_ 
1/ United States savings bonis, Series A-D, E, and F, are included at current in special nonint t-bearing notes issued by the U. 5. 
redemption values. Government. 
2/ Includes all securities issued or guaranteed by the U. S. Government, but 6/ Holdings by Federal lend banks are included under "Other corpo- 
excludes guaranteed securities held by the Treasury. rations and associations” instead of "U. S. Government invest- 
3/ Consists of commercial banks, trust companies, and stock savings banks in ment accounte” with June 30, 1947, since the propri- 
the United States and in Territories and insular possessions. Figures etary interest of the United States in these banks ended 
exclude securities held in trust departments. ° June 26, 1947. 
4/ Includes partnerships personal trust accounts. 7/ Consiste of trust, sinking, and investment funds of State and 
5/ Includes savings and loan assdéciations, dealers and brokers, and invest- local governments and their agencies, and Territories and 
ments of foreign balances and international accounts in thie country. Be- insular possessions. 
ginning with December 1946, includes investments by the International p Preliminary. 
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Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies inoluded 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data-were first published for and December 31. 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 



















































































Helé by investors covered in Treasury Survey 
Total Banks }/ Insurance companies jy. 5. Goverment |Held by 
ifica amount investment all other 
ae outetant- | 7,265 32 530 331 625 fire, |accomte and. _| investors 
ing commercial | stock wmutua- life casualty, |Federal Reserve /|3/ 
2/ savings | savings and marine | Banks 
Interest-bearing securities: 
Public marketable. ........sseseeceseceseess 155,160 55,053 384 11,029 15,206 3, 88% 2h, 717 bh 087 
Public nonmarketable 4/ 5/........0.e+ssees 62,850 1,622 15 548 450 12h 59,458 
Special iseues..........+ Cceccdccecoccccese 32,776 - - : - - 32,776 - 
Total interest-bearing securities.......... 250, 785 57,475 400 11,650 15,754 4 33% 57,616 103,586 
Matured debt and debt bearing no interest 6/... 2,012 f 
Total securities issued or guaranteed by the = 
U. SB. Goverment J/...cscccsescceresecccecess 252,798 
Footnotes at end of Section Il. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Banks }/ Insurance companies iy sg. Government | eld by 
Classificat amount a all other 
smeans outstand- | 7,245 32 530 331 625 fire, divans ont investors 
ing commercial stock mutual life casualty, | Federal Reserve | 3/ 
2/ savings savings and marine | panks 
Type of security: 
Issued ty U. S. Government: 
Treasury Dills......sceccsseccccceseres 11,536 2,812 5 13 22 38 4,410 4,237 
Certificates of indebtedness........... 29,427 9,530 31 207 51 551 6 ,883 12,175 
PrOASUTY NOTES... .ccccccccesccecececes 3,596 1,798 3 Al 1 103 406 1,245 
Treasury Ddonis - bank oligible......... 60, 789 kO ,906 18 1,886 1,837 1,656 3,495 10, 62h 
bonds - bank restricted 8/ hg ,636 791 1 8,481 13,268 1,534 9 , 486 15,495 
savings Panama Canal bonis 162 1s * * * 1 3 10 
Guaranteed by U. 8S. Government 7/........-. 13 4 . 1 6 * - 2 
Total..... Seesemetecdedgccrrtedeecsccsecede 155,160 55,053 38h 11,029 15,206 3,68 2h 717 hb ,087 
Call classes: 
Due or first becoming callable: 
Within 1 yoar.c.ccccccccsseccseseccsess 52,302 19,355 52 455 151 899 12,360 19,030 
BES Peicc cc ccnccccicddccccoscce ‘ 39,175 ¥ 6 1,279 1,18 ghe 2,332 7,1 
5 to 10 years...... Cuda saa peannvicnd ibs 15,067 6,500 8&7 2,002 964 7h 1,116 3,630 
TP Pr a cdecheccocsowcconséscess 13,715 1,348 69 2,961 3, Tae 618 1,600 3,356 
15 to 20 years.......+-+. PEAS A 34,688 2,438 & 4,312 9,139 678 7,307 10,933 
Over 20 FOOTS..ccccccccccccccecececsces - - - - - - pa e 
Various Trederai Housing Administration 
Gedentures)....cccccccececececscecece 13 4 * 1 6 * - 2 
Total....+.. ececcccnecccececococesooes ° 155,160 55,853 384 11,029 15,206 3, 88% 2h ,717 4h ,087 
Tax status: 9/ 
Wholly exempt from Federal income taxes.... 162 ls + * * 1 37 no 
from Federal income taxes. 1,366 11,056 B 28 1s 665 1,939 
Subject to Federal income taxes }0/...... ¥ 140,632 hh , 782 312 11,000 15,192 3,217 2h ,092 42,038 
| ROPE ET Tir rit Trae decesdee soeddies 155,160 55,853 386 11,029 15,206 3, 88s 2h, TLT kh ,087 






































Footnotes at eni of Section II. 











September 1949 





TREASURY SURVEY OF OWNERSHIP, JUNE 30, 1949 





Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities, by Issues 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





















































sion Total Banks 1/ Insurance companies | y, §, Government | Heli by 
7,265 32 530 625 fire, | accounts a Spee 
outs tand- , 1 
(Tax status 9/ is sho in parentheses) ing commercial stock mutual ol casualty, Federal Reserve 3 
2/ savings savings and marine | Banks 
Treasury Dills.....sssseeesererecesoeee( taxable) 11,536 2,812 5 13 22 38 4,420 4,237 
—_—_——__—_—_ 
Coresfioates of indebtedness: 

July 1QN9-F....2s0-0+000( taxable) 5 1,208 2 20 1 64 2,610 1,877 
Ling October 1989-G......-csceee iste taxable) Figo 1,992 8 62 19 156 6k 2,685 
1-1/e% December 1949-H........- + -( taxable) 519 2TT . 6 2 15 - 219 
1-1/s% January 1950-A........-.+.-( taxable) 5,695 1,906 6 50 nu 133 “ 780 2,808 
1-1/¥% February 1950-B......+...+++( taxable) 1,993 135 2 16 2 14 1,067 
1-1/W% March = 1950-C....0+++0+0-0( taxable) 2,922 1,020 3 20 5 51 67% 1,149 
1-1/6 April § 1950-D.........+-+.( taxable) 96 349 2 5 1 17 89 499 
1-1/s% June 1950-E...... oseceee( taxable) 5a18 2,023 7 29 u TI 1,002 1,869 
Total certificates of indebtedness.......... 29,427 9,530 31 207 51 551 6,883 12,175 

— ———_ 
Treasury notes: 
1-3/86 April  1950-A............+( taxable) 3,596 1,798 3 sy 1 103 406 1,245 
Treasury bonds: 

Bank eligible: 
h September Aegean 1,292 ThO 1 kl 2h 2h 2ke 221 
ot December 1949-51.......( taxable) 2,098 1,317 7 90 4 59 170 451 
3-1/8% December 1949-52.....( partially) 491 364 * 3 3 2B 25 83 
2-1/2h December 1949-53.....(partially) 1,786 1, bbb z 5 1 62 7 204 
ot March 1950-52......+( taxable) 1,963 1,342 h 6 45 46 u8 351 
2-1/2% September 1950-52.....(partially) 1,186 988 2 5 1 56 & 53 
oS September 1950-52....... (taxable) 4,939 2,845 7 128 305 98 403 1,153 
1-1/2% December 1950...... +++e( taxable) 2,635 1,508 3 26 2 39 * 059 
2-3/4% June 1951-54.....( partially) ,627 1,310 10 u 1 kT 92 
rf September 1951-53.......( taxable) 7,986 5,009 20 30% 305 1% 699 1,475 
3% September 1951-55.....(partially) 5 439 2 3 + 30 6h 218 
2-1/b% December 1951-53.....(partially) 1,8 968 * * - 52 ho 56 
oh December 1951-55.......( taxable) 510 367 1 10 3 18 9 82 
2-1/2% March 1952-5h. ease ar 1,02% 530 1 138 19 85 233 
rf June 1952-5h.......( taxable) 5,825 4,027 22 215 83 120 Wh6 912 
2-1/e% June 1952-55....006 (taxable) 1,501 917 3 126 152 37 120 146 
2% December 1952-54....... (taxadle) 8,662 ,058 21 320 290 193 291 1,490 
s June 1953-55.....(partially) 725 661 * * . * 36 
2-1/%% June 195h-56..... jeeueaan 681 583 2 1 * 31 2 62 
2-7/8% Merch 1955-60.....( partially) 2,611 1,609 2h 3 1 123 158 69% 
2-1/2% March 1956-58.......( taxable) 1,449 780 nu B 292 21 62 208 
2-3/4% September 1956-59.....(partially) 982 Te 15 ‘ 1 50 ko oh 
2-1/b% September 1956-59.......( taxable) 3,823 2,499 4 203 206 121 110 681 
2-3/h% June 1958-63... .(partially) 919 Th9 9 2 1 8 1 u() 
2-3/W% December 1960-65.....(partially) 1,485 1,167 8 1 4 95 12 197 
2-1/2% September 1967-72.......( taxable) 2,716 1,911 6 130 B 20 151 425 
Total dank eligidle......sssecereees dee 60,789 hO ,906 184 1,886 1,837 1,656 3,495 10,82h 
































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities, by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Surve: 
Banke }/ Insurance companies 
32 530 332 625 fire, 


stock mutual life casualty, 
savings and marine 











Issue 
(Tax status 9/ is shown in parentheses) 
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sl. . Sé a SER RBG GER ; 


Total other bomds.....sssesess 
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Guaranteed securities: 7/ 


= ee Administration deben- 
CEB cc cavsccccces Seesecee -(taxable 33/) 
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Total public marketable securitios.........++ ee 









































Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities, by Issues 
(Par values - in millions of dollars) 
Hela by investors covered in Treasury Survey 


Peo Banks }/ Insurance companies U. S. Government 

32 625 fire, ere - 
(Tax status 9/ is show in parentheses) stock 331 casualty, | >», 
and marine; penrs 




















— mo 





$12... 


Total other U. 6. securitios.....ssesees 


Guaranteed securities: 7/ 
Commodity aH Corporation demand 
ObLigations.....ssscscecsceceees ( taxabdle) 
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Total public nonmarketable securities 5/ 












































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 


(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Benks 1/ Insurance companies | 5 Government 


Issue 
investment 
32 530 331 625 fire, 


(Tax status 9/ is shown in parentheses) stock mutual casual 
vy 2/ savings savings life pee gece Me Federal Reserve 














Federal in 3 
Deodentures....scccccesesesecececes( taxable) 





ae F July 1989 (Notes).....( taxable) 
1-3/6 September 1949 (Notes).....( taxable) 
1-5/0 Jenuary 1950 (Notes).....(taxable) 


Total Federal home loan bank securities.... 








50 (Bonds) ..( taxable) 


teh 
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Federal securities fall into 
imposition of Federal 
“Wholly” tax-exempt securi 
both normal tax and surtax 


case of partially tax-exempt 

derived from $5,000 of princi 

also exempt from the surtax. 

the income subject to normal tax and surtax. 

Includes F. HE. A. debentures; see footnote 11. 

A emall indeterminate amount of these debentures is partially taz- 


exempt. 

United States savings bonis sold prior to March 1, 1941, ave par- 
tially tax-exempt; those sold on and after that date are taxable. 
The proprietary interest of the United States in these berks ended 
on Jume 26, 1947. 

Less than $500,000. 
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The tables which follow provide an analysis of the 
security holdings of commercial banks reporting in the 
Treasury survey of ownership of securities issued by the 
United States Government and by Federal agencies. The 
figures show the total holdings distributed according to 
Federal Reserve member-bank classes and nonmember banks. 


TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, 1949 
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This analysie of commercial bank ownership was first 
published in the May 1944 issue of the "Treasury Bulletin", 
based on the survey data for December 31, 1943. it has 
appeared at semiannual or quarterly intervals since that 
time, and is now being published for the June 30 and 
December 31 survey data. 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 


(Par values - in millions of dollars) 



















































































Federal Reserve member banks 
Held by 
; 7,265 a Central reserve city ‘i 2,526 
lassification commercial , & 34h nonmember 
48 central | 35 , 
banks member 13 reserve country banks 
reserve New York 
VY banks city city Chicago city 
Public securities: 
CR ocd cacddccscccdcocicccccse baleen 55,853 kg, 408 12,980 10,139 2,841 18,531 17,897 6, 4h6 
Nonmarketable 2/ 7.. astngdeectbensenbesuckest 1,622 1,231 6 58 18 250 906 390 
Total public securities 3/........sssesecseess 57,475 50 ,639 13,055 10,196 2,859 18,781 18,803 6,836 
Footnotes at end of Section II. 
Table 2.- Summary of Public Marketable Securities 
(Par values - in millions of dollars) 
Federal Reserve member banks 
Held by 
7,265 &, 719 Central reserve city 2,526 
Classification commercial member 48 central| 35 327 Zee nonmember 
banks banks Pale os Nev York | 2» reserve country | banks 
V Chicago city 
city City 
Type of security: 
Iseued by U. S. Government: 

MUFF DALLS....ccecccccseee seapedesen os 2,812 2,575 1,147 778 368 87% 555 236 
Certificates of indebtedness. bsdoguen odéees 9,530 8,089 1,848 1,505 Zhk 3,359 2,882 1,440 
Treasury NOtES......e.scscesscens keanésees 1,798 1,523 266 122 124 613 664 275 
Treasury bonds - bank eligible..... niateae 40,906 36,652 9,730 7,727 2,003 13,600 13,321 4 256 
Treasury bonds - bank restricted 4/....... 791 556 8 6 2 81 467 235 
Postal savings and Panama Canal bonds..... 1s 10 1 * . 5 6 3 

Guaranteed by U. S. Government........ eseecces & 4 7 - - * 3 1 
GWE. sc dccccee eusées odbtdsbenncese opedsnesaee 55,853 kg 408 12,980 10,139 2,861 18,531 17,897 6, ub6 
Call classes: 
Due or first becoming callable: 
Within 1 year........... Seseedsacceces a0 19,355 16,888 4 456 3,369 1,087 6,831 5,602 2,468 
9 BOS eRe wesc vecnsisesce beseehuaci ees 26 ,209 23,326 6,315 5,209 1,106 8,320 8,692 2,883 
OM a decaeciidendeeeoce cesneue ase 6,500 5,922 1,77 1,303 468 2,203 1,947 5TT 
10 to 15 years.......+ss- eeecseesdnce evece 1,348 1,221 343 166 177 479 399 126 
15 to 20 years... .eccccecececeees Stecevec é 2 438 2,047 gu 92 3 698 1,254 391 
Over 20 YOaTe...ncccccececcccccsececeseece ~ ~ - - - - - 
Various (Federal Bousing Administration 
GRD osc ccccsccccecsccecece ooeeses 4 4 - - - * 3 1 
GR da ddsccdceuscecéccncveccopeccoussecée 55,853 kg 408 12,9680 10,139 2,841 18,531 17,897 6, &hb 
Tax status: 5/ 
Wholly exempt from Federal income taxes....... 14 10 1 * * 4 6 3 
Partially exempt from Federal income taxes.... 11,058 10,389 3,496 2, 47% 1,021 4, kO9 2, 48h 669 
Subject to Federal income taxes 6/....... based kk , 782 39,008 9/483 7,664 1,819 14,118 15,407 5,77 
BORA oc ccrovedececasescesioses guevececesevesee 55,853 kg 408 12,980 10,139 2, 8b1 18,531 17,897 6, 4h6 












































Footnotes at end of Section II. 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities. by Issues 


(Par values - in millions of dollars) 



























































Footnotes at end of Section II. 




















Federal Reserve member banks 
Issue ym” ; Central reserve city Se 2,526 
(Tax status 5/ is shown in parentheses) ow pga aa > is recere pearl none 
V banks ag City Chicago. ty 
Treasury BILIS......eserececececeeceeese( taxable) 2,812 2,575 1,147 Te 368 87h 555 236 
Cortificates of indebtedness: 
1-1/8 July IQNO-F.....c0eseee00( taxable 1,208 1,021 176 131 4S h61 187 
py pen ol 1989-G..... erecereee taxable) 1,992 1,643 4 . be 2 ax oo 
eee eee reeereee’ i 1, 1,630 kag 350 9 635 5h6 26 
64k B 46 29 321 2k8 1 
1,40 865 207 196 n 349 32 155 
269 38 oh 15 107 80 
2,023 1,717 bao 373 67 803 534 aks 
Total certificates of indebtedness........ ae 9,530 8,089 1,848 1,505 Zab 3,359 2,882 1,440 
. ; : 
1-3/8) April 1950-A......... «+++-( taxable) 1,798 1,523 2h6 122 124 613 664 275 
Treasury bonds: eh 
Bank eligible: 
September 1949-51..... «+.( taxable) THO 668 138 1 27 29h 236 72 
December 199-51. oocecese( taxable 1,317 1,147 176 1ke 3h 47a 497 i170 
3-1/8% December 1949-52......( partially 364 317 139 8 61 132 46 47 
2- December 1959-53......(partially 1, bbb 1,370 375 288 88 675 319 T% 
—— March 1950-52...0.0 -( taxable 1,342 1,191 386 3hh ke OT 398 150 
2-1/2% September 1950-52......(partially) 988 916 319 277 41 362 216 Te 
September 1 eeeeseo( taxable 2, 2,529 716 648 128 850 903 315 
ie 190g. o007 uaa) — 1,209 83 48 35 408 n9 299 
2-3/bh June 1951-54......( partially 1,310 1,259 552 460 92 502 205 51 
| September 1951-53.......-( taxable) 5,009 4,432 a 959 255 1,520 1,708 577 
September +e+e-( partially) VS 421 1 lbh 5h 133 90 18 
a December 1951-33. coees peor 968 ous 203 176 27 457 25h 54 
J December 1951-55........( taxable) 367 304 65 58 1 Bi 162 63 
2- March 1952-5h.. 2200s taxable) 530 h62 118 1:6 2 179 68 
—— 1952-5h....+...( taxable) 4,027 3,593 969 878 91 1,187 1,436 435 
2-1/e% Sune 1952-55......+-( taxable) 917 799 219 202 17 345 18 
ag toe oosee( taxable) 6,058 5,346 1,300 1,067 213 1,980. 2,086 T11 
eI June 1953-55......( partially) 661 611 169 69 100 230 212 50 
2-1/4% June 1954-56...006 Y aetna 583 531 131 87 hh 22h 176 52 
2- March 1955-60..... (partially) 1,609 1,525 5k5 405 139 665 315 8h 
pe March 1956-58....++++( taxable) 780 707 207 202 5 183 316 B 
2- September 1998-29-» o-neclgeunnaaag 78 736 261 172 no 165 he 
ey September 1956-59 Anemos} 2,499 2,213 495 370 125 4 3 286 
2-3/¥ June 1958-63. eee Pine *i( partially) Th9 694 2h3 154 89 271 55 
2-3/Wh December 1960-65......(partially) 1,167 1,096 341 164 1TT 450 305 70 
rey September 1967-72...+.++6 (taxable) 1,911 1,661 89 88 1 652 g20 250 
Total bank eligible.....ssescsscessceces ‘ 40,906 36,651 9,730 1,727 2,003 13,600 13,321 4 256 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues - (Continued) 


(Pex values - in millions of dollars) 


























































































































Federal Reserve member banks 
Held ty 
Iseue 7,25 ean Central reserve city 2,526 
(Tax status 3/ is shown in parentheses) comercial | toner 48 central | 35 8 yeoerve &, 3h er 
banks banks reserve ew York Chicago city 
Vv city City 
Treasury bonds (continued): 
Bank restricted: &/ 
2-1/e6 June 1999-62... 00.005 (taxable) 86 48 1 * - 7 4O 38 
2-1/0$ December 1959-62.......++ ) 158 2 * ° * 23 89 Ae 
2-1/2% June 1962-67... 6.02000 taxable) 7 3 ° ° * * 2 a 
2-1/2h December 1963-66......... taxable) 4 2 * * > » 1 2 
2-1/2% June igsh-69 béacocosa } 9 5 1 1 ° “ ° 8 
2-1/2% December 1964-69......... taxable 7 2 1 1 * 1 1 & 
2-1/26 March 1965-70.........( taxable ag 33 . * * 2 31 16 
2-1/26 March 1966-71......... taxable ) 2 * . ’ 2 26 n 
2-1/2% June 196 T-T2..-sereee peer a 1 * * . 7 5h 21 
2-1/2% December 1967-72.......++ taxable) 259 4 4 1 35 221 89 
Total bank restricted.........scssseceees 1 556 6 6 2 &r 467 235 
SS 
Total Treasury BOMMAS......ssecsccsccececesees 41,697 37,206 9,78 1,733 2,005 13 ,680 13,768 & kl 
sz S——————_—_— oo =—_—_—__ 
Other bonds: 
Postal savings bonds........ssseseses (waotay} u 8 * - . 2 5 3 
Panama Camal bOmds......ssesececesees wholly) 3 3 * ° - 1 1 « 
Total other bomds......sccccecesccecccscceecs u 10 1 ° ° s 6 3 
———S= OO OES OO 
Guaranteed securities: 
Federal Housing Administration deben- 
socccccccccccecescccescose (taxadle 7/) + 4 - e . e 3 1 
Total public marketable securities........-+.++«+ 55,853 kg 408 12,980 10,139 2,8e1 18,532 17,897 6, bbb 
___ —— Ss = 
Footnotes at end of Section II. 
Table 4.- Public Nonmmarketable Gecurities by Issues 
(Par values - in millions of dollars) 
Federal Reserve member benks 
Held by 
Isous 7,265 &,n9 Central reserve city ser s 2,526 
(Tax status 5/ is shown in parentheses) =e member 48 central | 35 B reserve wo teste 
Vv venke reserve ev York Chicago city 
oity City . 
United States savings bonds: : 
Beries D B/...cccsecerecececscesecsescess 63 he ° * * 3 39 21 
Series F 2/.......0+0-0+ eboccccseses —_ 3B 21 e ° 2 19 193 117 
BI Donec ccccctukscdcocasedcccees taxable 502 5 2 3 3 45h 186 
Total United States savings bonds.........+++ 1,082 T38 7 3 4 Bs 687 32h 
=o OO aS 
Other U. 8. securities: 
Treasury savings notes........+...++ taxable 36 29 12 10 1 8 9 8 
Depositary bonds..... pied cessoceeds taxable 321 298 a7 ko 7 ug 132 23 
donds, investment series. ..( taxable) 183 1A4T 10 a 6 58 rm 36 
Total other U. S. securitios.......-essceses 5kO &T3 69 55 lb 18 219 67 
Total public nommarketable securities 3/......... 1,622 1,231 v 58 18 250 906 390 
=S— SSS 
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not Guaranteed by the United States Government 
(Par values - in millions of dollars) 
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Federal Reserve member banks 
Issue 2" k.T19 Central reserve city 
(Tax status 5/ is shown in parentheces) neuber 48 central} 35 13 
Ya banks reserve Hew York | Chicago 
city City 
Foderal intermediate credit banks: < 
Dedentures....cseceececsccevececees( taxable) kog 356 58 36 22 
Federal 3 
eo 1gk9° ooeeee( taxable i) 68 n 8 3 
1-3/e$ September 1949 (Notes)......( taxable. 76 70 1s lu 3 
1-5/8 January 1950 (Notes)......(taxable 26 22 2 2 1 
Total Federal home loan bank securities..... 177 160 27 21 6 
Federal land banks: 9/ 
1-1/2% October 1948-50 (Bonde)....( taxable) 120 104 5 2 2 16 
1-1, May 1950-52 (Bondis)....( taxable) 151 129 u 5 5 22 
1-1/2% January 1951-53 (Bonds)....( taxable) 160 145 19 17 3 
2-1/% February 1953-55 (Bonds)...,(texable) 88 6 6 & 2 
Total Federal land bank securities.........+ 520 455 hl 29 12 
1/ Includes trust companies but excluies securities held in trust from both normal tex and surtaz. 
. are those with the income exempt from the normal tax except that in 
2/ United States savings bonds, Series D and F, are show at current the case of partially tax-exempt Treasury and savings bonds t 
redemption values. They were reported at maturity value by the derived from $5,000 of principal amount owned by any one 
banks included in the Treasury Survey but ‘been afi justed to also exempt from the surtax. “Taxable' the 
current redemption values for use in this . income subject to both normal tax 
3/ Excludes C.C.C. demand obligations in the emoumt of $11 million, 6/ Inclutes F.H.A. debentures; see footnote 7. 
all held by commercial banks; data for reporting banks are 7/ A qmall indeterminate amount of these debentures 
avilable. exempt. 
4/ Issues which commercial banks may not acquire prior to a specified 8/ United States savings bonds sold prior to Merch 1 partially 
date (with minor exceptions); see “Debt Outstanding”, Table 3, tax-exempt; those sold on and after that date are taxable 
f 3. Q/ The proprietary interest of the United States in these on 
5/ securities fall into three broad classes with respect June 26, 1947. 
* Lees than $500,000. 











Market quotations shown here are over-the-counter 
Closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York, The securities 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 
The issues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are 
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the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. Daily 
quotations for the securities listed in Sections I and II 
are published monthly in the Treasury Department state- 
ment, "Prices and Yields of Public Marketable Securities 
Issued by the United States Government and by Federal 
Agencies".. 


Gection I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Treasury Bills (Taxable) 


Table 2.- Certificates and Notes (Taxable) 

























































































= Bank discount inmaill Yield 
out- Meturity Change in out- Description peed Change in 
tending | date date date 
(beiaiiems) Bid Ask Mean mean from (ne “a Bid Ask | Mean ee 
of inie 3 
$802 B/afeg| 5/5/e9 | 1.03% 8% ou -. $6,535 | 1-1/4 - 10, 10/1/48 | 1.06 | .9bf| .99% - 0% 
900 ahs Hens 1.03 90 -96 -.09 519 | 1-1/6 - 12/15/s9-H uae 1.00 -90 95 -.10 
803 8/18/e9 | 5/19/e9 | 1.03 90 -96 + .09 5,695 | 1-1/s - A fg} 1.0% | 1.00 | 1.02 ~ .08 
905 8/25/e9 | 5/26/e9 | 1.03 -90 96 -.09 1,993 | 1-1/h - 2 3 2/1/a9| 1.08 | 1.00 | 1.02 - .08 
901 9 6/ef9 | 1.03 5 9 -.07 2,922 | 1-1/6 - 3/1/s0-c 3/1/e9 | 1.04 | 1.00 | 1.02 -.09 
9 6 1.03 95 99 -.0T 963 | 1- - 4/1/50-D b/i/ag | 1.05 | 1.01 | 1.03 -.09 
308 9/15/e9 Kens 1.03 5 9 -.07 5,019 iy - nie? 6/i/e9| 1.08 | 1.0% | 1.06 - .06 
903 9/ee/a9| 6/23/e9 | 1.03 x) 9 -.08 601 | 1-1/6 - 7/1/50-F 7/1/e9 | 1.08 | 1.04 | 1.06 -.06 
901 Hy the 6/30/e9 | 1.03 5 99 -.08 
901 10/6/e9| 7/T/e9 | 1.03 5 9 - 
Treasury notes: 
901 | 10/13/49} 7/tk/e9 | 2.03 5 99 - 
goe | 10/20/e9| T/ei/eg9 | 1.03 5 9 - 3,996 | 1-3/8 - &/1/s0-A | 9/15/48| 1.06 | 1.02 | 1.0% - .08 
900 10/e7/e9 | 7/28/a9 | 1.03 98 1.00 - 
Table 3.- Taxable Bonds 
(Price decimals are 32nds) 
Price Yield Price renge 1/ 
out- ptien in a Change} Issue Since first traded In 1949 
(iL 1tone ma | foe | oe ie [al et | High Low High Low 
last month 
month Price Date Price Date Price | Date | Priee Date 
bonds - bank ble: 
$1,292 | of - 9/15/s9-52 100 .034/100.04d 100.04 | -.02 -9T| -.116 | 5 103.28) 3/2 100.04 | 10/6 100.19 7 1100.08 | 7/29 
2,096 | 2 : eee <r ey 100.144 -.014| -7%8 | -.12 | TAS 10800 ene 100.03 lols 100.2% | 1/13 | 100.144) 7/29 
ve [fc saspe famas [imeem | xn |a2r| op | “ABRs ano spats |i | ae |e es ean 
: - \- 7 J 01} +.01 | 1. -. d y : . " 
27835 1-1fe - 12/5, 100.17 |100.19 | 100.18 | +.02 | 1.09 | +.06 Hy Ares 102.15] 3/11/46 | 100.04 uA 100.21 | 7/18 | 100.10 3 
7,98 \2 - 9 -53 101.22 |101.2% | 101.23 ¢ 1.18 | -.07 | 9, 104.18] 3/12/46 | 100.03 | 11/8/%3 | 101.27 | 7/20 | 101.10 | 2/2k 
510 |2 : 55 102.28 |101.30 | 101.29 or 1.18 | -.09 Bt 10% .26/ 3/11/46 | 100.01 ua 102.00 | 7/20 | 101.11 3 
Biss [EM = RSPR (AES lt [tse | “iso | a8 | se | pons io-aylaaane | woses | Yavat | e-e8| tag [ama | “Uf 
ison | 2-afe - 6/5/se-55 | 102.2% [202.26 | 102.25 1.26 | -.06 | 2/es/re per | 2/9/s6 | 100.16 | 2/18/k2 | 102.32 | 7/25 | 102.02 R 
8,662 |2 - 22 Sk 102.11 /102.13 | 102.12 1.28 | -.05 | 12/1/eb| 105.00/3/11/86 | 100.09 /12/19/b% | 102.26 | 7/20 | 101.14 1/3 
yee jee - of e |ioncen faohcoe | tose 1-3 | oc | sAvahl sore tis 10130 Paieae | aoees | tao uae | as 
2’mb | 2-1/2 - 9/15/67-72 3/ |105.00 |105.02 | 105.01 2.16 | -.02 wleahe 109.18] 4/6/46 | 100.01 {Zane | 105.15 | Tb |101.31 | 1A 
bonds - dank restricted: 4/ 
5,206 |2-1/e- 6, 102.0h 4102.06 | 102. 2.01 | -. 6/1/s5 | 10%.20/ & 100.01 [12/2k 102. 1/5 | 100.07 1 
3,470 | 2-1/% “ae 202.03 {102.05 mono 2.02 ir 5 | 10k.21 rene 100.01 yy 100.04 1/5 | 100.07 Y 
Sue eet shatesas  |s05-a0 [noscan [ans-2h 2-33 | 7:83 | ln | iwecza| tresne | 100-00 | Aran | 03:26 | Ws |aotas | 2/ 
y - « ‘ 2. -. i d efi 3. 3 
$a 2-1/2 - GAs /6h-69 103.08 /103.10 | 103.09 2.28 | -.08 | &/15/¥3| 107.25] 4/6/46 | 100.00 | 3/2/%k | 103.16 | 7/15 | 201.08 | 1/20 
838 | 2- - 12/15/64-69 3/ | 103.03 [2103.05 | 103.04 2.26 | -.08 | 9/15/e3| 107.26] 4/6/46 | 100.00 | 3/2/be | 103.12 | 7/15 | 101.02 | 1/10 
3197 ik - 3/15/65-70 3/ | 103.01 |103.03 | 103.02 2.27 | -.05 tens 107.23} 4/6/46 | 100.00 | 2/16/%& | 103.09 | 7/15 | 101.01 | 1/10 
same (EME AGA mY (ae ee (ass [aan | Sabla: | <0 | "@Ana| iol Neh | woo es | ues | fk [oct | 
11/68 | 2-1/2 - 12/5/67-72 3/ |102-11 |202.13 | 102.12 2.34 | -.0b usar 106.16] 4/6/¥6 | 100.09 |12/13/48 | 102.25 | 7/1 | 100.27 ys 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 4.- Tax-Exempt Bonds 5/ 
(Price decimals are 32nis) 
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Yield 
Amount 
ro rem a. cane aan Since firet traded 1ghg 
(mil- firet Saek date High low 
lions) onl month 
Price Date Price Price | Date 
Treasury bonds: 

2 3+ = 12/15/a9-52 P oy -0h J 100. 1 
og he Sam 2. (anor | waa] hapa oe] ye 
Ae ow - 29 52 79 -e 108.30 22/,0/h0 93-19 101.28 ef 
"5 «(13 - 9/15/51-55 ‘s -.05 113.2h| 12/30/s0| 82.08 a 1/29 
1,118 |e2- - 22 87 | -.08 108.01 5|201.08 103.013] * 5/10 

2 - - she 95 | -.06 107.25 none 101.19 oy 3/8 
= he: +5 |S |e || aaa Bete 
"98e |e-3/% - 9/15/56-59 1.21 | +.02 126.13| 1/26/s6} 98.10 109.00 | 1/3 

2- - 6 4 J 117.0% e 109.05 
1, = - By) -o ion “00 139.00 ashe 4 109.24 - 

Panama Canal bonds: 

50 13% - 6/A/fer 119.08 |118.2% 1.29 | -.01 134.00} 9/5/sk| 75.00 118.16 | 6/e9 
































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not 
Table 1.- Debentures (Taxable): Federal Intermediate Credit Banks 


Guaranteed by the United States Government 









































Amount : Change Change 
out- Issue a Issue = 
Fa Description 6/ date ie Description 6/ fone 
lions last last 
month month 
$56 | 1.65% - 8/1/49 11/1/48 1.50% - 12/1/49 5/e/s9 - 1 
32 1.60 - 9/1/89 12/1/48 | ak a 1.55 - iB &/i/ag -.15 
32 1.45 = 9/1/49 6AM | 1.25 1.18 | -.14 1.50 - 1 /1/s9 -.15 
72 1.60 > BANS 1398 1.25 2.20 | -.15 1.55 - 2/1 5/2/49 -.10 
62 1.55 - ret 1.30 1.22 | -.13 1.55 - 3 6/1/49 -.13 
23 1.50 - 1/1/s9 u/ifeg | 1.30 1.22 | -.16 1.55 - 4 Tle - 
67 | 1.55 -- 12/i/a9 3/i/a9 | 1.30 1.22 | -.16 























Footnotes at end of this section. 


Table 2.- Notes and Bonds (Taxable) 


(Price decimals are 32nis) 
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ze 


33 
Ex ys 
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wa 


100.02 


Ld ss 
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3/6/%6 








h/29/%9| 100.02 
7/22/49} 100.03 























Price Yield 
Amount 
standing Description Ask Moan firet | trom 
(ma1- call last 
lions) month 
$120 | 1-3/¥ - 9/15/49-D 100 041100 Sh | - 4 
52 | 1-1fe - 9/15/49-E 8/ y 8/ 
43 | 1-5/8 - 1/20/50-A 100.07/ 100. 21 - 
Federal land bank bonds: 
sé | 1-1/2% - 10/1/%8-50| 100.03] 100.07) 100.05 oh -.61 
TS | use > ayonnos|s00-06] 190-a0]as0-13 Fa 
ub | 2-2/6 - 2/1/53- 8| 102.2k| 102.21 “47 | -.07 
1/ Prices represent the mean of closing bid and tions in the 
over-the-counter market, except that prices bonds for 
the period prior 1939, represent closing prices on 
the New York Stock Exchange. “When issued" included in 
history beginning October 1, 1939. Dates of highs lows, in 
g/ Galles en tug 33 on September 15, 1989 
on A 
3z/ Seakated an Gal Geaeied dual a eames Treasury bonis 
es show under "Yields of Treasury and Corporate Bonis". 
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6 wens 


All partially tax-exempt except Panama Canal bonds, which are wholly 
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YIELDS OF TREASURY SECURITIES JULY 29,1949 
Based on Mean of Closing Bid and Ask Quotations 









































5! ‘53 55 ‘57 59 ‘6! 63 65 '67 69 ‘7! 
PERCENT 7 T T T | | | | T | T T T T | PERCENT 
| / | | | | | | | | | 
2.60 + tT —— — - 1 2.60 
Taxable Issues | | | | | 
2.40 |-—+—_+—_+—_+__+—_,—+ — ee - 2.40 
a cad wae oy te] | 
2.20 + ~— se" = . | 220 
| } Lape | | | 
eB PO ae ++ | 2.00 
2.00 | ---~ ais ak ppp np + 2, 





— 1.80 
























































ee 
—> onside —+— 1.60 
oe oe 
| Ee ae | 1.40 
ghe 
+—t— — 120 
. i 
t——t +—+—_ + +++ 1.00 
BANK ELIGIBLE 
x Fixed maturity issues 
meee | ood] @ Callable bonds }____| 96 
| | 
| BANK RESTRICTED 
| ACallable bonds 
. ae a +i __| 60 
$F 4 4 | ee ae” 
.20} + ; ———+—++ + .20 
| | } 
0: } i | l i . | i | ——— —_—_—_- eet re) 
| — } | 
+—;+—— 1.80 
| 
—j 1.60 
—+—}— J 1.40 
| 
+ + 2 1.20 
+ 1,00 
BANK ELIGIBLE 
© Collable bonds 
—+.—}+—| 69 
--—+— 40 
+ +—;——}_ .20 
| | | i i | re) 
1949 ‘Sl "53 55 ‘57 ‘59 ‘6! ‘63 65 ‘67 ‘69 7I 
Explanation: The points represent yields to call when prices are above par, and to maturity date when prices ore at par or below. 
The smooth curves for the various classes of points are fitted by eye. Issues for which an exchange offer has been 
made or which ore due or callable in less than 3 months ore excluded. 
F-235-F 


Office of the Secretary of the Treasury, Office of the Technical Stoff 
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YIELDS OF TREASURY AND CORPORATE BONDS 








Table ben Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 










































































Partially High- Partially High- Partially High- 
periot | SAEOEeNPY| Prouwary [SMHS | | norton | MES2ENU| Greanury [EMC | rerton | MECSEUY| eur |e, 
ponds 3/ | mde 2/ | ponte ponds 2/ | >4* 2/ | tons ponds 2/ | *™* 2/ | tons 
Annual series - calendar year averages of monthly series 
$ODG ssc <cconacne 3.31 - 4,38 DR cetssdesce 2.41 - 2.92 EO Cemree| ma Bg 2.37 2.5% 
IGP. cccsececes 3.12 . 3.93 ESR 2.26 - 2.77 WB. ccentopenes - 2.19 24h 
Bs ss 0cccqpone 2.79 - 3.46 Bidachcsccece 2.05 - 2.67 WE acavesgsees ~ 2.25 2.57 
Mpaccnccedtexs 2.69 + 3.19 Saab echeuee 2.09 2.46 2.75 TAG. .ocersavces 7 24h 2.81 
>) RR 2.7% - 3.27 EE dcasces 1.98 2.47 2.64 
WM cccsesscene 2.61 - 3.12 Mi idccccvececes 1.92 2.48 2.60 
Monthly series - averages of daily figures 
1943-Jan......0. 2.11 2.46 | 1945-Apr........ 1.68 2.39 2.49 194 7-Tuly.....0- ones 2.25 2.51 
pecetbes 2.11 2.46 oi May 1.68 2.39 2.53 AUB eseseces és00 2.24 2.51 
MAY. .eseces 2.12 2.48 2.70 1.63 2.35 2.54 Bept...soee cece 2.2h 2.57 
APD. eseseee 2.05 2.48 2.68 1.6 2.34 2.53 Cet hiss asa tate 2. 2.68 
MAY. .se00- 1.96 2.46 2.65 168 2.36 2.56 WP. ixacessll ” cade ric 2.75 
ccccece 1.91 2.45 2.63 1.68 2.37 2.56 MA accsastl :s0n0 2.39 2.86 
Tuly..ceeee 1.91 2.45 2.58 1.62 2.35 2.5% 1948-Jan.....006 bined 2.45 2.85 
MBs00sbs oe 1.92 2.46 2.57 1.56 2.33 2.5% Ps intsice dees 2.45 2.84 
sececes 1,90 2.48 2.59 1.52 2/| 2.33 2.5% SS SOE | SEPT ee 2. 2.81 
1.90 2.48 2.60 soak 2.21 2.43 AD chix oes base 2h 2. 
1.9% 2.48 2.61 penal 2.12 2.36 pa iads 2.42 on 
cocccece 1.95 2.49 2.63 ys 2.09 2.35 TUNA. ccecee Fat 2,41 2.B 
19bb-Jan.....+0- 1.95 2.49 2.65 nak 2.08 2.37 MARE ince pore 2.4 2.80 
Fed. ..ccece 1.93 2.49. 2.65 hae 2.19 24h MB éssr002 seo 2.45 2.86 
ee 1.91 2.48 2.64 2.16 2.42 Sept......- eons 2.45 2.85 
BP cccssce 1.94 2.48 2.61 por 2.18 2.41 6b. cccecce coos 2.45 2. 
DP cccevsic 1.94 2.49 2.58 é 2.23 2h a terere peed 2.hk 4 
June.....+- 1.91 2.49 2.58 ‘ 2.28 2.50 PS RISE: eee: 2h 2.81 
MOE necks 1.89 2.49 2.59 re 2.26 2.51 1949-Jan........ anid 2.42 2.73 
yee 1.90 2.48 2.57 " 2.25 2.51 PeDedcrsess sees 2.39 2.3 
Sept....... 1.93 2.47 2.55 2.2h 2.55 MAP. ccecece seo0 2.38 2.71 
Osteo cdae 1.93 2.48 2.55 1947-Jan.......- 2.21 2.48 APP. cccccce cece 2.38 2.70 
eee 1.90 2.48 2.61 2/ ee 2.21 2.48 May. .sssees wEee 2.38 2.71 
pS 1.87 2.48 2.59 Mar..... 2.19 2.49 PBN sc coves pet 2.38 2.72 
1945-Jan......06 1.81 2 bk 2.58 Ms aeess 2.19 2.49 3/ Tuly.scecee cone 2.27 2.66 
Fed...s.00s 1.75 2.38 2.56 May..... 2.19 2.49 
Mar...ssees 1.70 2.40 2.51 TUNG. 2000 R ¥; 2.22 2.50 
Weekly series - averages of daily figures for weeks ending - 
19b9-Feb. 5... eone 2.41 2.73 19h9-Apr. 2.... adee 2.38 2.70 1949-June 4... eee 2.39 2.72 
oe joes 2.40 2.73 eces oon 2.38 2.70 | ae ée0e 2.38 2.72 
219scce sees 2.38 2.73 War. . 2.3 2.71 38... ake 2.38 2.72 
en oeee 2.38 2.72 93 e00 5 2.38 2.70 Bose 008s 2.38 2.72 
30... mee 2.38 2.70 
July 2... eons 2.34 2.70 
2.38 2.72 May 7... ee 2.38 2.71 eee oes 2.27 2.68 
2.38 2.71 Lhe... eves 2.38 2.71 eee sees 2.26 2.67 
2.38 2.70 Deseo cove 2.38 2.71 Bere eece 2.26 2.65 
2.38 2.70 28.... epee 2.38 2.72 30.0. oes 2.27 2.64 
Daily series 
1949-July 1.... anee 2.30 2.69 1949-July 11.... ooes 2.26 2.68 1949-July 21... 6004 2.26 2.65 
Dooce 6000 / 4/ Wee cece 2.26 2.67 eee eens 2.27 26h 
13.... sees 2.26 2.66 23e06 sees &/ a/ 
1h... aie = = 
heeee sees 4/ UW eree sees 2. 2. 250s eoee 2.27 2.64 
Secee bei 2.27 2 tees eeee a/ 4/ sis tite 2.27 2.64 
6 Jove aden 2.27 2.69 2Toee o0es 2.26 2.64 
Teses eeee 2.27 2.68 Wiseod woee 2.26 2.65 eee eeee 2.27 2.64 
sees eee 2. 2.68 Bsns ween 2.26 2.65 29.06 eee 2.28 2.64 
Gcssk date 4/ BWecee aie 2.26 2.65 30.06 seee 4/ u/ 
Note: Treasury bonds included in the averages, beginning with December 1935, basis of closing prices on the New York Stock Exchange and the New 
are those neither due nor callable for fifteen years. Prior to that York Curb Exchange; on days when an iesue does not sell, the price 
time, for years shown in this table, the bonis incluied were neither * of the last preceding sale is used. 
due nor callable for twelve years. For a discussion of the composition 1/ for definition of taxable and partially tax-exempt bonds, see 
of Caesarean, aos Se Senons Danae Sa Mak WN, see 58; footnotes to the “Treasury Survey of Ownership”,in this issue of 
for the composition of the high-grade corporate bond average, “asa the "Treasury Bulletin". The partially tax-exempt series was 
discontinued on December 15, 1945, because there were no 


Bulletin” for July 1947, page 59, and January 1945, page 56. 
Treasury bond yields are computed on the basis of the mean of closing any bonds in this category with fifteen or more years to maturity 
bid and ask quotations in the over-the-counter market es reported to the or first call. 

Treasury by the Federal Reserve Bank of New York, beginning September 2, 2/ Average revised beginning November 1, 1944, Old average for 
1941. Prior to that > See oer eee Seas tale of closing November 1944 was 2.56%. 

prices on the New York Stock Exchange, except that on days when an issue 3/ Average revised beginning April 1, 1947. Old average for April 
aid not sell the yield was computed on the mean of closing bid and ask 1947 was 2.47%. ; 
quotations on the Exchange. Corporate bond yields are computed on the af Market closed. 
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September 1949 
INTERNAL REVENUE COLLECTIONS 
« 
Table 1.- Summary by Principal Sources 1 
: (In thousands of dollars) * 
Total re- Income and ite taxes t taxes 
ceipte from ome ent prof: Employmen 
Fiscal year | internal to antenna’ iii Social security 
or month revenue Treasury revenue . Corporation Total Railroad 
ia ad say Statement collections — poooact ag income ry, employ- Old-age Unemploy- | retire- 
profits ment ment in- ment 
Statement) profits insurance | surance 
IAL. cccccsccece 7,361,675 +10,141 7,351,534 471,12 1,417,655 2,053,469 925, 856 687,328 | 100,658 137,871 
IGKE. scccceerees 12,993,138 -36, 797 23,089,935 8006788, | 3262/80 | A;7uhlo83 || 1,305/36¢ | 8997336 | 1a9;6i7 | 170, 
INS .ccccccoccce| 22, 13 969 -22h, 755 22,368, 16,298, 888 6,629,932 9,668,956 1,498,705 | 1,131,546 | 156,008 211,151 
Dkk. ceceseceee| 421,684,987 92,365,477 40,119,510 33,027, 802 18,261,005 | 14,766,796 1,738,372 | 1,290,025 337 265,011 
IDUS...ececceces| 43,902,002 +101, 43,800,338 35,061,526 19,034,313 | 16,027,213 1,779,177 | 1,307,932 » 284,758 
* #361,589 40,671,922 31,258,138 18,704,536 | 12,553,602 1,700,828 | 1,237,825 | 178,745 284,258 
#271,136 | 39,108, 29,019,756 | 19,363,297 | 9,676,459 || 2,026,365 | 1,458,936 | 185,875 | 379,555 
-11,051 864, 31,172,191 20,997,781 | 10,174,410 2,381,342 ,612,721 | 208,508 560,113 
-155, 834 40,463,119 29,605,492 18,051,822 | 11,553,669 2,476,113 | 1,687,151 | 226,228 562,734 
1948-July.....2.]| 1,997,705 ~362,288 2,359,993 1,527,393 1,077,459 4h9 934 130,473 12% ,891 2,837 2,745 
August.....| 2,720,026 -345,889 | 3,065,915 || 1,942,h8s | 1,644,485 297,999 394,153 | 321,610 | 11,80 | 60, 
September. . 4,437,896 +519 ,834 3,918,062 3,115,475 1,149,228 1,966,267 83,735 6,672 550 76,513 
October....| 2,013,452 -259, 468 2,272,921 1,429,947 965,198 h64 , Th9 127,341 121,267 2,786 3,289 
November... 2,734,371 =310, 743 3,045,115 1,928,815 1,648,952 279 , 863 365,630 296 ,966 u,739 56,924 
December...| 3,878,487 11,920 3,186,567 2,354,429 377,009 1,977,420 88,672 4,570 1,628 82,474 
1949-January.... 3,452,881 -226,718 3,679,599 2,962, 787 2,552, 58h 410,203 105,406 73,813 30, 0h4 1,549 
February... 3, 782,837 448,290 4,231,127 3,152,591 2,827,425 325,156 429,178 256 ,651 134,495 38,032 
March......| 5,987,657 +557, 5,430,337 h 554 ,667 2,001, 883 2,552, 76h 12h ,867 11,555 11,413 101,899 
April......| 2,032,818 332,267 2,365,085 1,609,773 1,194,120 415,653 155,916 147,625 5,453 2,839 
May..+-++++| 2,609,193 on 2,933,439 1,846 , 719 1,604 , 795 241,925 375,741 316,199 47,853 
June. .eeees 4,659,962 ,001 3,974,961 3,180,410 1,008,685 2,171,725 94,999 5,331 1,745 87,923 
Miscellaneous internal revenue taxes 
Total Manufacturers‘ 
Fiscal year = 
oF month a," po aa Liquor Tobacco Stemp | Fetaders! pou 
revenue excise 
IGAL...seseceted 2,954,553 166 653 407,058 819 , 869 697,712 39,057 617,373 206 ,831 
IGKE. Sccvecadses 3,837,670 281,900 432,540 1,048,165 780 , 792 41,702 852,069 400 ,501 
IGK3..cccccccesoe 4,571,131 328,795 47 496 1,423,480 923 ,857 45,155 670,012 T32,335 
IH . cvcccccanre 5,353,336 380, 702 - 1,618,045 988 , 483 50, 800 728, 1,075, 
IGKS.. .ccccoekdies 6,959,634 371,999 3,055 2,309, 86% 932,145 65,528 1,206 ,616 1,430,428 
19NG . cccccosated 7; 712,956 352,121 676 ,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
IONT. .ocecectmes 8,064,152 1,597 779 ,291 2,47h, 756 1,237, 768 79,978 1,939,621 1,551,140 
IGRE....ccccaginie 8,311,003 1,723 899,345 2,255,320 1,300,280 79,466 2,119,157 1,655,712 
IGND. cosccsekihs 8,381,515 6,138 796,538 2,210,601 1,321, 875 72,828 2,220, Thi 1,752,792 
1948-July....0.- 702,126 2,176 94 552 177,457 103,142 6,890 171,013 146 ,897 
August... 729,278 7 55,664 186 ,083 127,257 6,390 173,677 180,200 
September... 718,851 10 58,957 203 ,293 123,191 5,431 188,677 149,293 
October... 715,632 550 61,376 217,368 118, 304 5,990 177,692 134,352 
November... TO ,670 17 57,688 238,295 110, 6, 28h 184,420 153,482 
December... Th3 465 2,780 64,999 17, 3 6,793 22h, 752 176,316 
1949-January.... 611,406 5 6h ,026 145,477 104 , 753 7,302 180,413 109,428 
February... 669,338 3 52,877 153,170 95,145 5,286 595 2 
March.....: TH, 3 3 104,548 188,633 116 ,539 5,582 179,h99 155,999 
April....e- 599,396 4 62,787 160,969 102,467 5,600 153 ,626 113,942 
Mir. 53 sdeas 710,979 3 66,171 176,247 115,293 . 5,482 187,427 160,357 
June .. tee 699,552 580 52, 898 188,651 122,428 5,801 192,952 136 ,2he 
Source: Daily Treasury Statement for total receipts from internal revenue; ritories and insular possessions, etc.; includes corporation income 
reports by collectors of internal revenue for collections by type tax on Alaska Railroad. 
of tax. Receipts on the Daily Treasury Statement basis are com- 2/ Beginning with the fiscal year 1947, collections from the unjust 
enrichment tax, previously carried in this colum, are incluied with 


piled from the latest daily reporte from Government depositaries. 

Reports of collections do not coincide because of a lag in deposits other repealed taxes under "Miscellaneous". 

of collections. Detail by tax is reported on a collection basis Repealed for years ending after June 30, 1945. 

because it is not available on the basis of deposits. U/ Repealed taxes not seperately shown are included umer "Miscellaneous", 
LV Excludes collections for credit to certain trust accounts for Ter- beginning with figures for the fiscal year 1948. 
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Table 2.- Detail of Collections by Type of Tax ~ 
(In thousands of dollars) 





Fiscal year g 
June June 


of tax 








Income and profite taxes: 
Individual: 
Withheld 





Wy CUPLOGORS...sscresscoiesecdoereccceccceresereceseceses 11,533,577 10,055,502 153 ,866 “33,333 


Other: 
Current SOOO HH OOOH OHO EEE OEOESER EOE EE SESE HEHEHE HEHE EONS 8,847,469 15 3,329 i 053 58% 92k 501 
2/ 616.736 rt ’ 3 1306 "en 


BOOK. oc cccocccccccccccccccccesesecesccccccocccceccese eeeeceree 





Total individual income taxe8....cseccsescceseccceccseseccceccecce 20,997,781 18,051,622 1,264,676 1,008,685 











Corporation: 
Income taxes: 
CURPEE Bia i od o6.ccsccdeensccdbbegdbteeecccenecccdedbesccosocs 


ceveces ee necerereresereseserecerereseeeeseeseesescsreres . "987,2 2h8 


8, 864,252 10,504 602 1, 80k, 429 2,067, 700 
838, 0h2 72,235 91,718 


Excess profits taxes: 
DOCTOR POND ATs. ididdcn'ccadadnceteweldenc ste veccébiscecces oa 17,643 16,233 2,349 1,266 
Revenue Act OF 1980 b/..cccrccccecccccccncccccccccesocescccces 305,251 19h 495 16,477 11,039 
Army and Navy contracts SF sibel seviescilicdos case’ iesks oe 16 297 = e 


Total corporation income and profits taxe6..ccscccesccscseeccceces 





10,17%,4210 11,553 ,669 1,895,480 2,171,725 
—— =o 

31,172,191 29,605,492 _ 3,260,156 3,180,410 
—————————— ee oS 





Total income and PROTI tS TAXES. cccccccccccccccccevesccessssseseceseces 


Employment taxes: 
Social security taxes: 
CEA ey SIMs cs cc ccccdcpccccigddnonccccocépeccccnssdcccoccce 1,612,721 
Unemployment insurance...cccccscsccccccecccccscoseccsscesesescees e 208,508 


Toad wochel SbbERAG Ramee scp ccscsccdscccecesccsnscocccocccoscces 1,821,229 1,913,379 ; 8,899 7,076 
DeMaveed sebbeMMANT bois kainsacanasseskedtincsdscesunaceecedescccees . 560,113 562, 73% 105,222 87,923 


Dabae UIS Pe ais cass c bck cscs abendabdedxeodabacsescacaccccese 2,381,342 2,476,113 Aa, 220 94,999 
SSS SSS 


Miscellaneous internal revenue: 

Capital @doaks Cat Gfeccocccccccccecesbeswesdsocccococccccosecccscocees 1,723 6,138 
nF ———————————————) 

822,380 735,781 ”, 


76,965 60,757 1278 





1,687,151 8,008 5,331 
"906/228 ” B90 x * 














B 
Es 








3 
s 
be 


Batate taX.ccccccevescccccscccccsccescsssesesesccecvccssccesesesesesese 











i 
i 

~ 
S 
pe 


GALE tam. cccccsccdcccccscccvcsveserssccesesesesecesecesesessseseseses . 











Liquor taxes: 
Distilled spirits (imported, eX0160)...cceceseccscccsesccscececes ° 109,965 121,773 9,256 
Distilled spirits (domestic, exC1G6)..scsccccececesecscescesccs eae 1,326,261 1,276,175 8h 564 
Distilled spirite, Stee mansssrcesesecerere' Ceececccese nyo ey ee 
Wines, cordiale, etc. (imported, excise) ..cccccccsesecessveseccces 
‘ " 58,429 63,334 467 
468 


Wines, cordials, etc. (domestic, GIRO) cc cccccccdcccodetecccocece 
Dealers in distilled spirite; rectifiers 

manufacturers of stille (special taxes)....ssscsescseseseccceccs 9,500 9,973 2 
Stemps for distilled spirits intended for oxport......sccsesececes 7 6 
Case stamps for distilled spirits bottled in bomd......sssseee. eee 4h7 375 
Container BTAMPS so cccccccccecccccccccesesecscccccesesesesesesesece 12,036 11,907 
Floor taxes. ccccccccccccsccccsccisses 
Fermented malt LiquorB....cccccscsesscces 
Brewers; dealers in malt liquors (special “tanes).ccccece SiVSsveweds 4,020 


2,255,320 2,210,601 171, 


mw & whS 
ee 


= 
- 


20 
697,097 686 ,368 6, 
4,430 





-. 


BE LSe.8 Byeze 


+B 





8 


S| R383. 


Total Liquor taxeG..cccccccscccciccccvescscsesecesccesesssesessses 





Tobacco taxes: ' 
46 ,686 45,530 3,875 
66 59 6 





Cigarettes (large). ..... cocccine 5 7 
Cigarettes (mall). .ccccccccccvcccccvcccescrosccccevessvccccscsces 1,208,199 1,232,728 

<p Mipsis: ete Dalam He oA IO : 7,372 7,272 
Tobacco (chewing and smoking).....cscccccscccscvcvevecesseccecenes 37, 35,435 
Cigarette papers and TUDES cc cvcccvccevoseseccecceseeessescseeseses 8h1 
Leaf dealer penalties, Dh TETTT ITLL LL 1 * 
Cigarette and cigar floor taxeB..cscccsecevesecervccsesscerecocers 2 2 





Cee eee esse ererereeeree 


5 
3. 
E 
ww) 
~ 


3,120 





Total tobacco taxeG.ccccccecccccesssscecesessseeesesessserereseces 1,300,280 1,321,875 118 


Stemp taxes: 
Bonde, issues of capital stock, deeds of conveyance, etc......+.+» 50,771 46 ,667 4 
Transfers of capital stock and similar interest sales..........+.+ 20,37% 17,910 2 
Playing COTES . cccccccccccceseeeseceseseeeeeseseeeseseessereseseses 7,867 7,564 4gh 

Silver bullion sales or transferB.ceccccvesccesssesscssessvesee eee 45h 687 32 

79 , 466 72,828 7,119 5,801 


























Total stamp taxes.....sscccscvecccececesececesesesresssssseses eeee 











Footnotes at end of table. (Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax” -. (Continued) 
(In thousands of dollars) 





Fiscal year 
Type of tax 1948 1ghg 








Miscellaneous internal revenue (continued ): 



























































































Manufacturers’ excise taxes: 
WeRASNRNRR COND. oh. gon c0cccccccccdibesebebdscccesoccedbtedidedsor 8, ae 6, 4h8 10,523 
GOBOLING. cc rccccccccccccecccccccccccececccevccccecesccceececesess 4 78,6: 503 ,647 47,103 48,155 
PANES GRD Wiser dasenccccssesccchsesaseVecccesesocccdigdedudses 159, 150,899 13,679 12,082 
Automobile trucks and Dys06......scsccececscecevereveeesees 21.983 136,791 11,066 8,312 
Other automobiles and motorcyoles.....ssssesscecssees 2n, 332, 2h ,253 40,085 
Parte and accessories for automobiles...........+++ 122,951 120,138 12,592 8,599 
WMisctrseah GMs ccccccccncicceccccceococccesesece oh Bex 6,730 7,588 
Electric, gas, and of] appliances.....s.sssseceeees 87, 2935 7,527 5,126 
Electric light bulbs and tubes.....cssscssseseees 2k, 26,172 1,648 1,443 
Radio sete, phonographs, components, etc... 67,267 kg, 160 4 ,606 2,332 
1,532 6,483 479 3 
10,573 9,293 TH 619 
58,473 7-833 5,333 5,518 
10,610 8,73 356 692 
p2-707 33,344 2,876 2,673 
1935 43,180 3,966 3,052 
18,828 19,846 1,934 1,860 
hn, 10,379 1,261 634 
63 50 
1,649, 23% 1,771,533 152,695 159,690 
19,539 61,986 2,656 2,17% 
217,899 210,688 16,2k9 15,705 
& ,632 82 ,607 6,461 7, 
eecnassccoecs 91,82 93 ,969 7,239 7,625 
Total retailers’ excise taxed......ssccccececcevsesscesccccececes 469,923 khg 212 32,605 33,262 
Miscellaneous taxes: 
Gugar ACt Of 1GBTe.cscccccccceccccsccccccescccgesccosescceceseoes 71,267 76,17 5,560 5,978 
Telephone, telegraph, radio, and cable facilitios....csesesesoess 275,255 311,380 25,16% 21,473 
Local telephone Service.....cssecececcsessnccccccssccesccsceseses 521 22h ,531 16,837 18, 4h5 
Transportation of oil by pipe Line....ssccccocescseseveccceceeers »TB 19,325 2,110 1,831 
Transportation of persons, OtO...scccccesscccecevccececevecesseees 2h6 , 323 251,389 20,836 17,182 
Transportation Of PYOperty.....cscceccesescececececscececacseeses 317,203 337,030 29 ,899 25,984 
Leases of safe-depoeit DOKOS.....cccccesccecesesesesevesceesseess 9, 9,461 TT2 Tl 
Admissions to theaters, concerts, OtC...ssccecesecccsdevececesess 385,101 365, 843 31,618 30,660 
Admissions to cabarets, roof gardens, OtC.....cscseccccseeesecess 53,527 48,857 hbks 3,820 
Club dues and initiation fees......sescsccecccsvecesaceseceseeces m3 27,790 2,873 3,12 
Bowling alleys, pool tables, Ot0...csccseccosccscncscesecoecseces 4, 3,805 635 
Coin operated devices. ...s.cccccccccccsecccesecccccscecccececcess 19,271 21,088 1,911 2,258 
Adulterated and process or renovated butter, and filled cheese... 20 21 * bed 
Oleomargarine, including special taxet....sscscesscscecsceseseces 9, 806 17,541 953 1,820 
Narcotics, including marihuana and special taxes......cseseseeess 4 815 ake 237 
Coconut and other vegetables oils processed......csscsesecesesecs 25, 17,460 2,396 1,993 
National Firearms Act....ccscccccceccccvececccesscevcsesesesesese lu 1 3 
All other, including repealed taxes not shown separately......... 397 273 179 8 
Total miscellaneous taxe......ssccccccccceccccesececeesesceseess 1,655,712 1,752,792 146 ,509 136 ,2ke 
Total miscellaneous internal revenue....ssesesececsceccsecececscesecs 8,311,003 8,381,515 690,250 699,552 
Total internal revenue collections......scccsecesececevececsceceseseeeces 41 , 864 , 536 kO ,463 ,119 3,964,527 3,974,962 
——<———————————e— 
Adjustment to Daily Treasury Statement......cccsccccecccccscccecscesesece “11,051 -155,834 +571, 891 +685,001 
Total receipte from internal revenue (Daily Treasury Statement).........+ 41,853 ,485 4O 307,285 4,536,418 h 659,962 
=. T_T _LZee __________+ ———— = _) 
Source: Daily Treasury Statement for total receipts from internal revenue; ancome tax on Alaska Railroad. 
by collectors of internal revenue for collections by type 2/ Current collections consist in general of taxes paid within twelve 
months after the close of the taxable yeer for vhich the return 


reports 
of tax. Receipts on the Daily Treasury Statement basis are com- 
piled from the latest daily reports from Government depositaries. was filed. 
Reports of collections do not coincide because of a lag in deposits Repealed for years ending after June 30, 1986. 
of collections. Detail by tax is reported on a collection basis Repealed for years ending after December 31, 1945. 
decause it is not available on the basis of deposits. Under the Vinson Act. 

VY Exclutes collections for credit to certain trust accounts for for years ending efter June 30, 1945. 
Territories and insular possessions, etc.; includes corporation * Tees than $500. 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
























































Paper money 
Total Federal 
Bt Sf tom money in Total Gola Silver Treasury United Federal Reserve Benpenal 
year cr month cireula- paper cortif- certif- | notes States reserve Bank per 
tion }/ money icates ioates of 1890 notes notes notes notes 
7 af s/ 
11,600 59 1,754 1 317 9,320 19 139 
16,492 57 1,649 1 322 13,707 58h 132 
21,4368 5h 1,588 1 322 2 597 126 
25, 52 1,651 1 323 22, rod 120 
26,945 50 2,025 1 317 23,973 1s 
26 ,ghe 48 2,062 2 320 23, 406 106 
26, 4Be 45 2,061 1 321 23, 353 9 
26,034 43 2,061 1 319 23 ,209 309 93 
19h9-Jenuary.... 27,580 26,138 bb 1,978 1 308 23,386 326 % 
February... 27,957 26,116 43 1,99% 1 31 23,350 322 
March...++. 27,439 25,99% 3 2,013 1 310 23,213 319 oh 
WD vcinnticniinveséaee 27,417 25,967 43 2, 1 315 23,186 315 93 
MOF ccccecccccsccccces 27,507 ,051 43 2, 1 318 23,205 312 93 
TURD ecccccccccccccccas 27,493 26,034 43 2,061 1 319 23 ,209 309 93 
RUE Di sid saddeasovsns 27,393 25,936 43 2,050 1 316 23,130 306 92 
Coin a 
End of fiscal Total Standard Subesas Miner pgs orem 
month ery 
—- coin cilver silver coin Per Slices) 
WO Lipids ccvcceedocecenses 783 66 50h 91.95 
IGRS cc paxcnwccdndevsccsccs 9 8h 610 236 tage | 
IGOR. 5 inde cdtsineccccevades * 103 700 3 162. 
WRB Sscsiiccccccsqcceieseed 1,205 125 788 292 191.61 
WRG Abii nicacedccecsteas 1,300 140 843 317 199.99 
iidindeubenn 1,355 148 876 331 196 .W6 
eapeess ken 156 919 346 190.37 
snanees 1,459 16 gko 355 184.41 
19h9-January....ccccssesees 1,b41 162 927 352 186.17 
February....cssseceees 1,442 162 927 352 185.79 
WE occcvcqurveeveee 1,bb5 162 931 353 184.7% 
| TE ES 1,450 iée 934 353 184.37 
Tc cnccctodesneceres 1,456 163 938 355 184.73 
Beth hdctadnescsenss 1,459 164 gho 355 18h 41 
DAF. Becccccdccccceces 1,457 165 937 356 183.51 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounte in millions) 





i 


e 
3 
i 


Gola 
($35 per 
fine ounce) 


Bei of fiséal 
yeer op month 


E 
t 





19K6...+. 


ign 
1989 





Ihe. nevceveses 





Gevecpbodh dddpdpebddhadenyfagpeetbeedapgpooovedyecocegens ene 26.3 618 12.9 
WPPAMMAET 0 oc ccesccvccccccecededeccccesccccesococccococccoecccccces a, 3 , 12.9 
2h, 289. , 12. 

, 


FOOTUATY «occ ccccccccscceseseswseresssecesevesesecesesesesecosese 





w 
&R 


OOO eee ee eeee reer eeesereseseeeseseresesereseneseseseses 2 


CROPPER EEE EEE EOE OEE EE EE HEHEHE EETETEEE SESE EES 


wre 


NO Kade 


se 


298 
shgnchedsesdierecsatesesocrocesdorreetecbesececeedeeoe 20,213.0 685. 15.4 
CPOE EERO HOOTERS EE SE OTERO HOHE OE HEO TEESE EEE EE HEHE OSES 20 9 508. 14.8 
ten: $4 525. 1.2 
571. 2 


—_ ss & 


2S? UBS Bole & 


=e & 


Vw WwewW www WwWWwww w 
G Eee See 


- 

















Source: 


Circulation Statement of U, 8. Money; Daily Treasury Statement 


for preliminary figures. For detail of silver monstary stock, see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 





Liabilities 





against U. 8. 
notes, etc. 2/ 


of calendar 


Ena 
Exchange 
yeer or month Stabilization 


Fund 3/ 


| 








IRL. cccccccccccesececcsccscccscccccescssesosocesecece 
1 


22 1,800 
IGRS oc cddeddecccsccccccnccccecccccccste ecccccece 21,937. 19,821.0 156.0 1,800. 160 
Wn chisbalaseccecéedgutnscecnstegeus sobebedse 20,618.8 497. 156.0 1,800. 165. 
WA eo cccesdédecces Coccdoccesecseecsesedocececosscecece 20 ,064.9 17,914.2 156.0 1,800. 194 
MRE. cc ddcdpdcccceccccedececccocecetoce scececece 20, 529.0 18,430.5 156.0 1,800.0 1h2 
WNT oc csnncgquecececcosscocosoesosesese eececccoce 22, 753.9 21, 544.0 156.0 - 1,053. 
IAD, cccccceqececococecscocececococscgsececocecececes 2h ,2h3.9 23,010.0 156.0 - 1,077 
2h A 23,068.9 156.0 - 1,046.5 
oh 269.8 23,088.7 156.0 . 1,045.0 
2h, 314.1 23,119.9 156.0 - 1,038.2 
ont 23,142.45 ae : WF 
2 3 23,159. 156.0 - 0. 
2h h66 .3 23, % 156.0 ° 1,028.5 
2h ,520.0 23,327.4 156.0 - 1,036.5 





oo005 























Source: 
Vy 





bd) the redemption fund - Federal Reserve notes. 
against United States notes ani Treasury notes of 1890. 
Exoludes gold in active portion of Exchange Stabilization Funi. 


Preliminary 


= 


Circulation Statement of U. 5S. Money; Daily Treasury Statement for 


ser my figures. 

Comprises (1) gold certificates held by the public and in Federal 

Reserve Banks; ani (2) gold seveaisaate anatase in (a) the gold 
Governors 


certificate fund - 


2/ 
> 
Board of ederal Reserve System, and 


, 
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Table 4.- Components of Silver Monetary Stock 
. (In millions of dollars) 
Silver held in Treasury Silver 
End of calendar Securing silver In General Fund sessed silver 
year or month certificates }/ at > Sond 
per 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ | dollars coin 3/ were 

DOE sunt acddananzonioowenatons 1,476.1 484.1 3.5 * 662.3 63.0 5 4, ohh 8 
Til cnendssbindstuniaiins pe 13516.2 468.3 9.2 . 628.2 73.8 pA 4317.6 
WORT. a pcvcccccsdscenccen 6400608 1,520.0 400.4 14.4 19.1 551.8 96.8 684.7 4,207.3 
WR akc ccccededsccgcdpageeeces 1,520.1 376.5 12.5 - 405.6 117.5 771.6 3,870.6 
DNS. cacsccocsscccces goaedacees . 1,703.9 356.4 10.2 ol 185.6 137. 846.7 3,512.8 
IONE, Shidins cacondesededhpn cues 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
INT. cecerecececscereceseseces 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,567.9 
IDWS. scececesececcceceeecereces 1,971.5 328.1 5.9 - 89.3 0 971.5 3,596.7 
WDk49-Jaruary....scscseseseres os 1,974.7 328.2 8.4 - 88.9 164.9 970.7 3,600.0 

WI ca cdncccscccescese 1,976.9 327.9 9.6 oi 89.0 2 970.8 3,603.0 

TIM. cc ccccccdsvesovcces 1,979.5 327.8 13.1 ax 89.3 3 970.8 3,607.7 

April..... tntedeees 1,982.7 327.5 14.0 ol 165.6 972.1 3,612.4 

Ra. sonds ewoons nekeakese 1,985.3 326.9 16.0 2 89° 166.1 973.2 3,616.5 

PBs cccceddocecccocecsse 1,988.6 326.3 15.4 3 88.3 166.6 974.1 3,618.3 

July Possess cteeeeeees * 1,989.2 325.4 15.0 3 90.8 167.5 974.5 3,624.7 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Report of the Secretary of the Treasury for amounts). 

certain preliminary figures ry Valued at $1.38+ per fine ounce.. 
1/ Valued at $1.29+ per fine ounce. &/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accori- 
2/ Includes silver held by certain agencies of the Federal Goverment ing to whether the bullion is held for recoinage of subsidiary 
silver coins or for recoinage of standard silver 


Table 5.- Silver Production in the United States and 


(see Daily Treasury Statement for amount). Does not incluie silver 
lend-leased to foreign governments. (These transactions al) took 
place during the fiscal years 1942 through 1946. See 1946 Annual 


Dp Preliminary. 
* 


(In millions of ounces or dollars) 


Acquisitions by Mints and Assay Offices” 














Stiver Silver acquired by mints and assay offices 
pgm sacl yroiustion in Newly mined domestic 
United States silver 2/ Foreign silver 3/ Total 
; Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
WAG. dcisicnnisbaaskconenaees Tl.1 7.5 50.1 72.6 al 143.1 17.2 
MR onssitncnncetmesinenses ‘ 55.9 47.9 34.0 14.3 0 ey 40.0 
IAS. incwcedcensensncgsceioes 40.8 5.5 3.9 - - 5.5 3.9 
SB accinckédiowvasesnienins 35.7 * * - - * * 
WB iecccccccccccesvscccecces 29.3 9 6 - - 9 6 
21.4 4.9 bh - 4.9 4h 
36.1 30.3 &/ 27.4 &/ - 30.3 / eT.k b/ 
36.1 a 33.3 36. 33.3 
2.8 2.8 2.6 - ° 2.6 
2.8 2.3 2.1 - 2.3 2.1 
2.7 3.7 3.3 : 3.7 3.3 
3-3 3.1 2.8 - - 3.1 2.8 
3. 3.1 2.8 - - 3.1 2.8 
2.7 Se 1.5 - - 1.7 1.5 





























ERR 
bs 
i 2 


Data from 1933 through 1941 fine ounce. 
" for August 1943, page 7% 4/ Includes 0. 
ts per fine ounce until April 9, 1935; at 71.11 ounce totalling $0.2 milli 
23, 1935; at 77.57 cente at 90.5 cente per fine ounce 
» 1935, to December 31, 1937; at 64.64 cente * Less than 50,000 ounces or $50,000. 


ine ounce from December 31, 1937, to July 1, 1939; at 

te from July 1, 1939, to July 2} 1946; 
° ince July 2, 1946 
at various prices averaging approximately 51 cents per 
2 million ounces valued at 71.11 cente per fine 


on, and 30.1 million ounces valued 
totalling $27.2 million. 
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Table 6.- Seigniorage on Silver 














(Cumulative from January 1, 1935 - Im millions of dollars) 
4 ae Sources of seigniorage on silver bullion revalued }/ Potential 
orage seigniorage on 
End of calendar oa cine Misc. silver porn By po Silver Pur- Total silver bullion 
year or month (silver and (Incl. silver July 6, 1939 chase Act seigniorage | at cost in 
minor) ee -— -_— * ’ a 19, on = General Fund 2/ 
July 31, 1986) 
WB cdcccccccdceddcccs 18.5 48.7 16.8 cece 226.2 326.2 2Th.9 
WP eedcccdcceketdvoces 46.1 48.7 36.0 eéée 302.7 422.1 397.5 
We cdccccccetcsseccos 63.7 48.7 58.0 oése 366.7 508.1 541.6 
WSs cicccccccrcesecece 69.5 48.7 T™%.9 edve 457.7 616.0 758.8 
Bncetcedaccesennsoes 91.7 48.7 87.3 4.2 530.7 705.6 950.6 
WB cccccdcocssevecece 122.2 48.7 87.6 25.7 562.7 34.7 TH 1,055.8 
WB ccccccccess édbecee 182.1 48.7 87.6 48.3 580.4 34.7 799.7 1,089.0 
SS RE 245.7 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 
WG cednccacasccccscce 299.6 48.7 87.6 65.3 58h .3 34.7 820.6 967.3 
WRacccccccccesccccese 362.3 48.7 87.6 65.4 584.3 34.7 820.7 717.3 
WRB ciccccccedsccccee 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
Wo cdcccceccsisdsese ‘ 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
Tciccccnccgeatessee 520.5 Py 48.7 87.6 %.5 832.1 34.7 1,077.6 146 .8 
, er or 559.2 48.7 87.6 8h .6 832.2 34.7 1,087.8 129.9 
1949-January.....sse+05 561.6 48.7 87.6 8.6 832.2 1,088.8 127.8 
Fobruary....s++..- 562.9 48.7 87.6 8.2 832.2 1,089.4 127.1 
es 566.0 48.7 87.6 87.0 832.2 1,090.2 127.4 
APRIL. cccccccceces 568.1 48.7 87.6 88.0 832.2 1,091.2 125.3 
WMPocccccccccesess 571.0 48.7 87.6 88.8 832.2 1,092.0 124.9 
June....+s ostesece 572.2 48.7 87.6 8.7 832.2 1,092.9 122.2 
PUY. ocecscvcsssses 572.2 48.7 87.6 89.9 832.2 1,093.1 126.2 
































Table 7.- Net Treasury Gold Receipts, by Source 
(Im millions of dollars at $35 per fine ounce; negative figures indicate net sales) 


silver certificates. 


2/ The figures in thie colum are not cumlative; as the amount of 
bullion held changes, the potential seigniorage thereon changes. 















































Domestic Domestic 
Period Foreign }/ Newly Miscel- Period Foreign }/ Total 
-335.65 -3.61 ax 1947-Jan.-Mer...... -66.7% 1.60 -66 he 
-419.55 -7.11 ‘ Apr.-June..... 793.00 1.45 £03 -93 
-343.20 -5.67 July-Sept..... 686.81 1.30 81 
~194.36 -12.7 Oct.-Dec.....+ 799.82 1.31 798.59 
8. 3 -17.8 1.10 38h .63 288 382.62 
-188. -18.48 8 405.02 1.40 395.9% 
-126 .32 -14.70 d 334.65 1.40 339.86 
10.02 -18.90 1.01 369.12 1.59 371.61 
213.88 -2h 15 1.47 69.82 1.61 70.13 
4h.7T -31.56 Apr.-June..... 163.11 1.45 152.25 
50.95 -13.61 -2.00 
2h1.8h -15.8 -2.27 








1/ Gold received by importation less gold released for exportation, in- 
eermarking transactions. 
2/ Receipts less sales to domestic industry. 





3/ Receipts of domestic coin, secondary gold, etc., less sales to 


domestic industry. 
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CAPITAL MOVEMENTS 


Information relating to capital movements between 
the United States and foreign countries is presented in 


four sections. 


Section I presents first a historical 


summary of the principal types of data on capital move- 
ments, beginning with 1935 when the information was first 
compiled. Each type of data is then broken down into ites 


chief components in the same chronological detail. 


Section II supplies a geographic breakdown by prin- 


cipal countries for recent months. 


The total net capital 


movement is given first and then the principal categories 


are shown separately. 


In addition, at this point, the 


total outstanding claims on and liabilities to foreign 


countries are each presented. 


Section III presents details with respect tocapital 


movements and short-term claims and liabilities. 


These 


are shown for the latest month for which final data are 
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available and the latest month for which preliminary data 
are available. 


Seotion IV contains data for recent months on out- 
standing contracts of banks for forward purchases and 


sales of foreign exchange. 


The data in these four sections are based on reports 
filed each month by banks, bankers, and brokers through- 
out the United States. The reports are collected, checked, 
and tabulated by the twelve Federal Reserve Banks. The 
totals are then forwarded to the Treasury Department for 
consolidation and publication. 


Publication of detailed figures on capital movements 
was discontinued between the March 1942 and the November 
1945 issues of the "Treasury Bulletin", but data omitted 
during that period were supplied in the November 1945 
issue and supplement. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
























Analysis of net capital movement in: 
Calendar year Net capital ‘| Trensactions Transactions 
or month movement Short-term Brokerage in domestic in fore 
balances ign 
wyaseg Feme securities securities 
| PEA OVP I EE CTT scpraunessadienemascberengaehs os 5,807, 89h 1 OM , dels 100,919 888,686 803 , 845 
Whinvvewrgsccrvcvecesncecesecncedeues bqusbembianatiwse sakes “433,803 -243 ,522 “kg -261,955 51, 
WGRE..copocsccccccccccccccccerdsvesesedsocdeedessdesveccococor 626,121 3T3 3,513 399 “7, 
pe epee Soros roe ALOIS Serre 1,286, 1,168,058 »372 27,767 TT, 
1 POTEET EOE HEHEHE HEHEHE E TEESE EEESEREEEO HEHEHE EES 461,3 48 59% 529 210,735 
TGR. coccchoccccacecepe reccsenceakoccepsdatbabadbicenséccctis 1,074,375 1,226 ,303 17, 79% -113,105 617 
WG iss vo od cednsasendsbcrcccccscaccdedencghonsacenedebocsecece -793, 32% 733 ,909 9,661 -334,203 265,127 
WRF cide cecccees erecccececes Or erecereseserecesecesesesescens 325,663 395, 52h -11,318 -97, 39,012 
WB. gs ccchcsdpicdaseccccgcannhckgibetassdeipomeetabebadvesssn 225,417 531,777 -19,313 -192,215 ,832 
IGh9 (Tan. l-Jume 30) p.rscrcscccccccvcccveceveseseccoseveses 63,748 108,110 -5,100 -ho ,262 1,000 
WRI i Tass oh ccnccn sc ckébetthdcschastblaphesrathsacdiivs 97,575 115,215 -8,673 -14,229 5,262 
NS DEK bbs 0000. ch 0cseghuessishtRehbavbebedeaihes -113,778 9377 3,943 23,517 150,695 
TITITITITITICITITITI ITT 52,047 59,153 -5,133 292 6,319 
di pleaknaecked oahs oe 91,636 8% , 753 “2,9 4,693 3,133 
pibikendiievpedonmeo> 175,548 145,890 3308 19,177 7,353 
paces Sy 309,413 313,915 “1,533 -7,004 9035 
WAT yi onc cccccctnckgnesgdbabsaccccasvbibectibnicensas 92,469 193,050 my | -102, 4,791 
FOOrUaxy .ccccsccccescccvessccccccsecscesesevccesececeses 62 ,h25 55,729 -2, 7; 138 
Mah . occecccccceccccscvcvesesccesesesccesesesesesecess -T2,432 -66 ,955 4,528 7,684 -17, 
MYPAL occccciccccccccccccsceccccccccccsssceccccecccccenecs ~37,366 -41 502 -3 704 2,222 5,618 
MAT Pec cccdcdvccccccccddvedesetsccdvcibcacheocecoccoesses -78,611 -116 ,057 -2,808 36,067 h, 
PUD Bie 5bdbs 666060060 0oansensseded6cngncencs Sinecenccese 97,263 83,845 1,917 8, 75h 2,787 




















Pp Preliminary. 
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Table 2.- Short-Term Claims on and Liabilities to Foreigners 


(Position at end of period in thousands of dollars) 










































































Short-term claims on foreigners Short-term liabilities to foreigners Set 
End of calendar Payable Payable in dollars Payable im cellars Payable ghort-tern 
year or month Total in Loans to Total Deposits in liabil- 
foreign foreign Other of Other foreign ities 
currencies banks foreigners currencies 
TRE ccccccccccocesteccecce 367, 786 47,068 118,638 202 ,085 3,678,518 3,352,22 306 ,618 19,677 3,310,732 
Sais ac obctdabidin edides 26 ,673 30,916 R 143 , 709 205,389 3,523,3 668,168 13 ,893 3,958, 716 
btabsbinsshdesnsinides 257,929 34,387 9378 137,164 5,37%,903 4,134,412 1,222,580 17,911 5,116,974 
WOR eccocccccscccecscccess 329,698 5h, 105,422 169,670 596, 4,356,501 1,218, 63 21,641 5,267,082 
Wr censccesnvéccnsscssces 392, 766 47,489 100 ,267 245,010 6,883 ,068 4 ,9h6 62h 1,910, 25, 6,490,302 
rr eéesee ° 708,253 98,119 319,639 290, 6,480,262 4,693,911 1,745, 722 40,629 5,772,009 
St osiuidtedpenadanc cues 948,936 165,439 866 490 631 7,116,419 809 ,2h5 2,257,510 hg ,664 6,167,483 
Dbpscdcacécocciosescedss | Smee 100,371 361,197 | 557,132 7,717,960 | 5,209,820 | 2,437,752 70,389 6,699,260 
WDNB-Tuly...ssccececececeee | 1,066,888 87,100 368 656 591,132 7,096 ,060 4,810,282 2,204,192 81,587 6,029,172 
BEIIBB. o ccocdocsaccoce 1,061, 526 89,517 420,313 571, 7,175,075 4,848,458 2,246 ,061 80 ,556 6,093 , 549 
September..........++. | 1,066,808 83,281 412,552 570,975 7,219,510 § , 88h 883 2,260,908 T3,719 6,152,702 
Octoder....sseceseeees | 1,065,896 87,069 390,482 588 , 345 7,305,352 4 874,758 2,358,094 72,499 6,239,455 
November........ss+e++ | 1,032,694 95,958 352,118 563 ,618 7,417,039 4,921, 99% 2,420,283 Th , 762 6,385,345 
December, ,,..+.+.++4+ - | 1,018,700 100,371 361,197 | 557,132 »T1T, 5,209,820 2,437,752 70,389 6,699,260 
IDN9-Fanuary..ececserecesee 996 ,1h0 97,354 332,029 566 , 757 7,888,450 5,225,430 2,596,439 66,568 6,892,310 
PODTUarysecesceceseees 997,107 97,463 333, 763 565, 7,943,1N6 5,226 ,812 2,652,076 66,258 6,948,039 
SBS eccecconcasess 983,008 105,865 329,726 | 587,419 7,064,092 | 5,088,794 2, TL, 566 64 , 732 6,881,084 
ME dasesdecensesans 945,523 82,615 322,973 539,935 7,785,105 5,031,003 2,691,236 62,866 6,839, 582 
IEE CRE 87h ,088 83,146 271,180 | 519,762 7,573,493 | 4,817,992 2,699,969 72°93? £1693 1303 
PUD Decsaceccccccesas 8h9 , 881 TT, 517 251,156 521,208 7,633,131 4 875,126 2,694 , 53 3,471 6, 783,250 
p Preliminary. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Net move- 
Calendar year Payable Payable in dollars Payable in dollars Payable ment of 
or month Total iu Loans to Total Deposits to chert“tern 
foreign foreign Other of Other foreign 
currencies foreigners currencies funds 
MIP AB ic cecsccccsescceces e 720,115 306 , 778 9,92h 403,413 3,294,329 3,239,960 80 ,539 -26,170 4 Ok , bleh 
NS a cauanan éehvephads ‘ 16,192 4og -3,515 19,298 -259, 714 433,959 195,617 -11,372 -2h3 ,522 
tp ee 97,503 15,933 20,671 60,899 485, 105,607 385,365 -5,102 583,373 
Wei cccsccccccsccceséas “11,256 -3,471 1k ,330 6,545 1,179,314 620, 412 4,018 1,168,058 
Bins edhe cveccecccvechheees -T1, 765 -20 ,216 “19,083 -32, 506 220 ,359 220 , 576 -3,947 3,730 148,594 
Bhs 94 0ceensepcsdcostnsee -63,072 7,114 5,154 -75,340 1,279,375 583 ,205 692,265 3,905 1,216 ,303 
Me vkccccsescaneccocasnseni -315,487 -50 ,630 -219,372 -45, 485 -418,422 -268, 854 -164 653 15,083 -733,909 
BUEEA Stbaccshesesccadean ated -2h0 ,683 -67,320 26,773 | -200,136 636 ,207 115,384 511, 9,035 395,524 
WRG cpeccecocccccccceccesoce ~69, 764 5,068 ~68,331 ~66 501 601,541 400 , 575 180,261 20,725 531,777 
1949 (Jan. 1-June 30, 1949)p 168,878 22,841 110,040 35,997 ~60, 768 “317,075 263 ,225 -6,918 108,110 
1948-July....... 32,882 3,331 8,14 21,407 82,333 65,045 11,636 5,652 115,215 
August..... -14 ,638 -2,417 -31,657 19,436 2015 38,177 41,869 -1,032 64,377 
September .. 14,718 6,236 1,761 _ m= hh 435 36,425 1s, 8h7 ~6 ,837 59,153 
October........ éne g12 -3, 788 22,070 -17,370 85,841 -10,125 97,186 -1,220 86 , 753 
November.........+. coos 34,202 -8, 38,364 »T2T ,688 47,236 62,189 2,263 145,890 
December ... 12,99% -4 413 -9,079 26, 486 300,921 , 826 17,468 -h ,373 313,915 
1949-January....... 22,560 3,017 29,168 -9,625 170,490 15,61e 158,688 -3,808 193 ,050 
February .. -967 -109 -1, 73% 876 56 696 1,3 55,637 -323 55,729 
March..+... 14,099 -8,b02 039 18,462 -81, 05% -142 018 62,490 1,526 66,955 
APRIL... cccccccccccccece 37, 23, 6,751 7,484 -78,987 -53,791 -23,330 -1,866 ~41,502 
MAY Poccccccccecscccccce T1,& - 51,792 20,266 -187,551 -195,392 11,175 -3,334 -116 ,057 
DID Biiacecnnssicasccse 2h ,207 5,629 20,02h “1,446 59,638 57,134 -1,435 3,939 83,845 
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CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Calendar year Domestic. stocks Demestic bonds Total Total = rm 
or month Purchases Sales Net Purchases Sales Net yurciness band securities 
26h, 206 V/ 473 ,052 V/ “188, B46 / 221,816 2/ 278,032 V ~56 ,216 Vv 9,001,075 8,112,389 888,686 
146 ,039 368,558 -222,519 174,952 214 388 39,436 320,991 582,946 261,955 
96, snes 20, 164,218 | 138,524 25, 70h 260,601 | 21,002 W6,599 
151,639 1616 42,977 241,299 170,555 70, The 350.928 5,171 27,767 
, 171,432 -34,579 513,558 268,244 245,314 ,4ll 39, - 210,735 
2223 357, -97,432 377,717 393 ,390 -15, 73 637,940 751,08 -113,105 
367,649 p ~6h , 460 414,470 68h ,213 269, 743 782,119 | 1,116 a. -334 ,203 
226,089 sen -150,585 336,305 1275 53,030 562,398 | "659,949 ~97,555 
369,736 =Lbh 323 262, 330,307 -47, 652,152 Blk 366 -192,215 
1h1, 762 Bg 2,236 189.297 227,323 -38,026 331,059 371,321 -4o 262 
29,997 TTO 14,773 20,229 19,685 50,226 64 455 -14 229 
26 ,830 35, -8,570 11,035 , “14,947 37,865 61,362 -23,517 
26,276 30 ,820 -k Shh 31,996 35, Te -3, 748 58,272 5Ok -8,292 
29,381 25,388 3,993 41,423 40,723 700 70,804 66,111 4 693 
39,232 12,005 21,078 33, 1,172 60,309 41,132 19,177 
33, 30,318 3,223 19,760 30,007 -10,227 53,321 19325 7,008 
27,708 290 4,418 22,2TT 129,250 -106 ,973 hg 152 102 , 555 
732 19,987 “1,255 26,730 17,909 8,022 tee ASS 7,566 
19,305 26 ,Ohk -6,739 37, 23,225 Lh 423 56,953 1269. 7,684 
2h 375 25,243 -868 19,339 16,249 3,090 43,714 41,492 2,222 
29,788 26,290 3,498 52,462 19,893 32,569 82,250 183 ; 36 ,067 
21,854 23,1be -1,290 30,842 20,7197 10,06 52,695 43, 9h2 8,754 
of see * teh teen 2 Ee Se ee Stee ot p Preliminary. 
and bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States 
Calendar Foreign stocks Foreign bonis Net purchases 
or month Purchases | Sales Net Purchases Sales Net purchases cos gig peng 
purchases purchases das 
1935980... cceeeeee sossocece na. n.a. n.a. n.a. n.a. n.8. 3,822,927 | 3,019,082 803 , 845 
WAR occ ctccccubba he ibuee é n.a. n.a. n.a. n.a. n.a. na. 185,261 133,558 51,703 
Si ceskses ocates biseeden n.a. ne. n.a. n.a. na. n.a. 220 ,533 227,897 -7,364 
WR cain ésdcanmpecnacdds P 23,278 19,791 3,487 4h6 367 372,158 Th ,209 469, 391,949 77,696 
WR cdimivsiaden “Fe os 26 ,601 22,078 4 523 32k, 262 225,289 88,973 340 , 863 247,367 93,496 
FES Or junitianneet 37,328 5h 789 “17,461 318 "13 347,269 -29,156 355,441 ,058 -h6 617 
WS civvcscacadenees cates 65,247 65,610 -363 755,936 490 , bbb 265,490 821,183 556 ,056 265,127 
WW cei Vonks seas eC Sass . 57,118 42,558 14,560 658, Tel 634,289 2h 452 715,859 676 ,Bb7 39,012 
WB ie diiscscdce Henbana cess 81,715 96, Tk -15,029 211,621 291, 42k -79 ,803 293 ,336 168 -94 832 
1949 (Jan. 1-June 30) p.... 41,550 35,084 6,466 122,337 127,803 -5, 466 163 ,887 162,887 1,000 
1948-July......6 Sebeeseqee 5,257 8,003 “2, 7h6 18 a 10,378 8,008 23,643 18,381 5,262 
August...... sewaceeuse EI 7,172 1,860 7,785 156 ,620 -148; 835 13,097 163,792 -150,695 
September...... Seewde é 7,835 7,488 347 1k 368 8,396 5,972 22,203 15,884 6,319 
October..... fas nedah 6,093 1, 763 -1,670 13,995 9,192 4 ,803 20 ,088 16,955 3,133 
November...... isaceasi 7,423 6,073 1,350 15,975 9,972 6 ,003 23,398 16,045 7,353 
December.....ssseseees 8,226 6,113 2,113 16,277 14,355 1,922 2k ,503 20,468 4,035 
19h9-January......++ ssincuabans 7,533 7,646 -113 13,464 8,560 4,90 20,997 16,206 4,791 
February. ssccesecceccs 5,930 3,935 1,995 11,572 12,221 ~649 17,502 16,156 21,36 
INNER ds cocecesecceses 6,085 4,477 1,568 la, ‘i6e 33,719 -19,257 20,507 38,196 e1T, 
APEAL ..ccccccccccccece 7,808 3,696 4,112 22,596 21,090 1,506 30, 40h 2h , 786 5,618 
MOY Decccccccccccccces 4,785 4,057 18, 15,506 Epc 23,750 19,563 4,187 
GUO Pedcecccccccccece 9,449 11,273 -1, 4, 36,707 »57L 50,727 47,980 2,747 
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Section II - Summary by Countries 
. Table 1.- Net ‘Movement of Capital and of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


































































































” 
Net capital movement Short-term banking funds 
Country 1949 * 1949 
February March April May p June Pp February March April May PD June P 
1,373 -68,823 | -62,22h | -98,885 69,002 6,067 -66,428 | -63,779 | -100,468 69,592 
~1,986 & 406 | 12,299 | 34,257 16,256 | 2/323 27355 | 12,518 | 36,67 | 12,923 
36,545 19,773 7,425 7,300 -18,636. |. 36,168 -19, 40k 6,289 -7,013 -19 ,038 
1,258 -5,893 -3,352 -6,163 “1,143 1,2ke -5, 985 °§ yh -6,198 -1,072 
-669 277 523 -656 521 -669 282 517 -665 520 
9,986 -8,018 -8,020 -20 ,403 166 9,939 -8,018 -8,021 -20,38% ah 
31 4,207 1,492 -103 “1,482 145 4 221 1,495 -92 -1,488 
20 ,004 -6,982 “7,261 | -14,365 3,692 19,943 -6 925 -7,258 | -14,870 3,445 
“18h -1,162 1,566 43 -226 27 “1,146 1,550 64 -259 
~4 678 6,128 -8,120 523 13 , 426 -2,980 7,020 -4 926 3, 8h 16,027 
3,933 8,604 21h h B46 -2,898 3,628 8,175 109 -5,189 -3,452 
-2,960 51 -69 -5,575 343 -2,828 62 -91 -5,596 458 
-272 41 -578 1,619 -89 -272 hl -578 1,619 88 
-1,3T2 47% -3,425 1,433 2,926 -1,439 462 3,336 -1,418 -2,918 
1,482 -3,538 -1,088 7,337 -1,09% 1,5h2 -3, 216 “1,452 7,249 1,231 
Switserland........ se es] --22,329 23,364 We ,243 -2,962 “4,448 | -12,003 15,462 34, k9e2 9,771 -10, 763 
Due GiB. viecccedcccscccccess ° -2,508 6,877 375 -2 962 1,703 -2,508 -6,877 382 -2,962 1,703 
TWagoelavia....ccsceccesscesecens -1,635 -1,334 =k 700 -l, 1260 97 -1,628 138 -4 635 -1,260 797 
Other Burope........ edcbeshsous ‘ 2,830 7,927 5,520 2,692 2,800 7 5,512 183 2,425 
Total Burope.......s-sseeseees 4 56 ,559 -66,920 | -28,181 | -123,014 Ts 967 55,431 -73,628 -34,654 | -126,256 66 ,809 
aD, sa seicabetelbescascents 26 his 10,016 | -53,115 | -20,669 -15,631 2h, 737 11,979 -49,672 | -20,337 -17,091 
-212 3,18 5,354 2,432 3,964 -286 2,611 4, 666 2,944 3,722 
-50k -T51 91 645 -987 492 -Thl -62 673 993 
-8,39% -8,697 28,106 7,368 3,285 -8,519 -8, 826 20,262 6,770 1,976 
1,267 +3, 045 12,221 2,976 2,06}. 789 -3,375 12,0h2 -4 802 1,878 
-b 563 -7,385 “4973 1,363 6,933 <4 570 -7; 428 -5,009 653 6,437 
TT -790 119 -2,827 -830 987 -807 101 -2,796 847 
10 ,852 -3 ,685 12,053 -3, 142 ~827 9,370 -k 512 12,007 -2,681 4h 
-8 -185 -49 -25 -95 “7 -147 -34 ~19 +99 
-5,959 2,787 6,434 2h ,025 7,590 -5,636 2,338 -5,398 2h 199 6,419 
825 1,263 769 268 478 916 -1,470 712 166 529 
349 8,640 ~2,706 -3,337 ~2,376 603 5,948 -1,722 ~3, 483 +3, 508 
-785 5,13 5,009 2,193 -1,291 -845 -5,018 4,862 2,256 -1,262 
VORSET Asc vccccciccecccccssccse 6,478 16,194 22,378 35,566 17,521 6,296 -15,538 22,713 35,315 18,262 
Other Latin America...........+- 17,509 -1,077 -5,751 a4 463 1,36 15,732 -1, 767 766 41 2,572 
Total Latin America........+.+++ 17,832 -33,592 6% ,905 57,109 35,789 14,338 -38, 732 63,966 59 ,236 33,590 
4 
rt d Manchuria.......+.+0++ -6, 754 “1,208 | -14,978 16,945 27,797 -6 ; 789 1,212 -15,631 | -14, 766 -27, 769 
Sanat Setetaieeas SCH Re 325 -T32 "280 -2,078 "627 32h -731 * be -2,078 "627 
BUNGE uxigekdesdccvecsbsezes -2,917 -223 “1,646 1,089 15,35 -2,927 -69 -1,318 1,547 15,237 
BD. Lect betdsamebasate 876 9, 750 -927 3,630 4,627 e75 9,627 -807 3, 76% 4, h19 
British Malaya...........sseeees -1,597 759 1,709 ~4) 334 -1,599 753 1,711 -39 334 
Bes es conacdec8edebdecospeanue 25,22 -459 =k 542 10,169 6,821 25,215 -458 =k , Sh 10,153 6,832 
Netherlands Bast Indies......... -135 -3,871 71,348 2,226 5,016 -133 -4,118 -1,290 2,227 5,000 
Philippine Islands............++ ~48,059 13,176 14 ,4Ok -20,881 -21,608 -47,800 13,097 1b ,407 -20,677 -21,92h 
Ge <5 ic sp bs $86 ¢ 0556000500 560 1,526 -3 , 764 2,290 -3 ,626 590 1,547 -3, 736 2,326 -3, 
Gee BODE 56 sanscasccecdosans 5,360 1,235 23 ,807 283 11,388 5,410 1,195 23, 8b1 191 11,347 
| SE a Shy Sa ery -27,117 19,953 12,995 | -22,710 8,866 | -26,834 19,632 12,915 | -21,806 -9, 541 
Othe: tries: 
SS Lecusbmambecenee tel 596 -398 -1,802 6,526 -1,893 327 -708 -1, 843 6,483 -2,138 
Gant MARRARRs 5 5-0 <dika dens senceced 97h -324 552 850 3,729 976 -32h 951 850 5,728 
Egypt and Anglo-Reyptian Sudan 1,422 11,542 725 4, Tae 12,103 1,392 11,505 719 4, 764 11,609 
Pronth Ues0060.....06600s0eceees ~522 235 797 -952 ~1,698 -570 105 890 | «1,010 ~1,808 
Union of South Africa........... 1,006 3,887 -5,32% 1,291 -1,578 999 3,869 -5,333 1,309 -1,567 
MBE, c, Nacosdaccescaxessees 9,017 -1,699 905 3,088 ~2 ,028 8,720 -1, 464 TET 2,508 -2,115 
Total other countries........... 12,493 13,243 4 148 15,548 10,635 11, 84h 12,983 4,229 1b ,904 9,709 
International $/...........e0++0e: -22,07T1 | 10,826 | -17,022 20,757 397 | -22,071 5,17 | -17,052 ~6 ,263 397 
EESTI OOPS -1,685 -h,306 | -12,800 | -15,632 -28 -1,716 -4 362 -22,7%6 | -15,535 -28 
Sa Mc ccciiescescdpeekeacen 62,425 | -72,432 | -37,366 | -78,612 97,263 55,729 -66,955 | 1,502 | -116,057 83,845 
1/ Beginning with March 1947, includes transactions in accounts opened 3/ Inclutes transactions of international organizations such as 


by occupation authorities for foreign trade UNRRA, International Monetary Fund, and International Bank. 


purposes. 
2/ Beginning with January 1948, includes data for Pakistan, Burma, and Pp Preliminary. 
Ceylon, previously included with Indie. 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 






















































































Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1949 1949 
February March April May p June p February March April May p June p 
289 529 39% _18 1,309 -2,684 2,084 1,189 -608 
z= -2h1 -%6 -105 Se 1,74 “978 -2, hh 3,436 
812 -234 -37% 380 32h ” 53 T16 
-1 5 3h 8 3 ee 8h 1 -63 
- . . ° . 5 6 9 1 
- 1 1 3 20 - - -20 19 
“1 4 “7 - -lb ~ 2 4 6 
4o 2 -18 4 53 9 3 523 23 
-17 1 -13 “11 -86 1 9 -8 hh 
601 221 -136 286 St -. -2,973 -3,182 2,887 
105 68 1h8 = pes "37 195 369 
bd i “55 71 -140 61 2h 76 hh 
as E é a i 5 ee . 
6 -43 x 6 -K6 9 
-6 39 x = 3 yo | po 106 157 
nob “288 | = -860 | «2,076 =| 3, 7a tee | See | _— 
- . - - 1 “1 65 : . 
1T2 -38 58 255 -12 1%3 46 ~21 u 
1,320 ah3h -788 2370 bh h85 5,388 6,907 4,030 5,788 
a a“ hi 2,634 
416 641 1g2 1,17 2,420 2,379_|. -h 084 9,476 3 
236 lee -861 107 313 39 | 65 348 135 
“14 9 «1 oh 9 h -38 27 10 
136 -395 501 -210 -82 -7 8,239 97 1,529 
Le ~¥ -88 586 218 135 1,748 226 
-T2 -23 ae 236 4B 15 59 "835 20] 
5 -25 16 5 2 2 -6 1 
209 156 29 61 1,026 618 890 -490 Wn 
9 -8 4 1 - “7 -7 - -1 
30 -990 -1bh 869 140 41g -46 =30 302 
17 “bl . “17 -83 190 38 of a 
1,272 -1,853 kl ~e 20 869 -2ho 1,091 
“1 “eT ee 1 3 ar 100 ~2h "-30 
227 628 -26h 66 -1,326 5 -28 -1 185 585 
Other Latin America...........+. 1,375 Tre 211 -1,250 310 402 -82 6,306 -3, 25% -1,518 
Total Latin America...........+. 1,657 2,023 3,491 | -1,386 3 1,837 3,117 & 430 -THl 2,202 
Asia 
China end Manchuria............ ° 303 390 -390 -107 304 -268 -386 1,043 “T2 -332 
Trench Dic sco sbunchecie 1 -1 . . s z i - - 
Hong Beng. .< 22 scccccccccesoscces = igh 139 -370 108 19 -348 -467 -88 1 
IMALO, 0... cccccccccccces cesseses 1 38 Be -134 208 - & -k “ ‘i 
British Malaya...........0..0+- 2 - - - - - ‘i Fe x 
Tapan.....s.00+ bine sequcpinaphes ° 3 1 - - 36 6 -2 2 16 -h7 
Netherlands Bast Indies........ Z -2 1 2 3 1 - 2h6 -60 4 15 
Philippine Islends............. . = M6 $ - 38 = 33 F = 8 
UTES T OCTETS eee oe re - - -21 - « 
Other Asiad/........ccssecesoees 86 9 33 -17 52 4g 19 109 “1 
otal Asie..........2seeaccerees 38 660 420 -TT TST -321 -338 500 -134 -72 
SSS 
“hestrelies = RR eS I 3 ) n lh 10 26 319 30 29 235 
odesevocesedceceosece = - e e o -2 ° ™ - 
tort ond Anglo-Reyptian Sudan... 3 -2 6 9 “17 33 39 - -29 su 
French Moroceo.......++sseeseees "2 20 -87 -67 8 53 20 -6 126 102 
f South Africa........... 7 -26 -13 1 -13 - 46 22 -35 2 
Al eter ths ope nes nt bahar 187 -18 107 & “1 110 -217 un 512 98 
2h 460 57 
Total other countries.......... -- 189 53 a1 -23 207 603 gho 
- é ° é e = a 020 o 
International Q/.........--.sesee6 _=16,000_ 30 27, 
Unidentified..... pioup st anasekanae - 6 2h -9T - 31 2 “ = - 
S=ajq_=aqaqaBB_ ———— 
G@vamll 860G2....reccccccescc sconce -| -2,236 4,528 -3, 708 -2,608 1,917 8,912 -10,005 7,880 40,254 11,501 
———_—_—_ SSS | OOOO oS 5 eee" aoa. |[_ 





























with Indie. International Monetary Fuhd, and International Bank. 


1/ Beginning with January 1948, incluies data for Pakistan, Burma, end of Dette ween ee ee 
Ceylon, previously ‘ 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Claims on foreigers Liabilities to foreigners 
Country 1949 1949 
February March April May p June p February March April May Pp June p 
Burope: 
~Taitee EE vcihusetsckicns 5 26 18 1 17,027 576,915 517,310 437,779 349,679 | bok 
sp erpeneeperer = edocs 136/369 Ro wh’ se i325 57 329 Brion 169, bree 184,257 | 196,4oh 
II, be 5 cc dics ccccods Sie ay 18,508 18/095 16,478 18,27h 18 163 ,276 143,459 148,131 142,420 | 123,995 
ee er eee percent tsaced 1,260 1,715 1,430 465 057 49,773 44,283 40,557 33,658 | 32,778 
Finland... 4152 2,968 3, 898 NG 16,917 6,011 | 17,426 | 17,718 | 18,176 
29,476 29, 754 29,550 29,789 29, 196,058 | 188,326 | 180,089 | 159,915 | 160,036 
8h 888 1,082 800 2h, hO2 28,669 30, 328 29,75 26, h62 
24,718 21,430 23,147 23,055 21,088 a.) 399,627 39h 086 376,843 | 384,327 
133 3 12 33 107 14,058 12, 782 14,341 1s bid 14,229 
25,402 2h 862 11,509 11,820 4, 119,722 126,201 107,923 958 | 120,897 
1s ,906 8,67% a 8,692 8, 81,246 83,1 82,951 72,621 | 69,086 
560 583 467 512 39,431 39,516 39,340 33,445 33,032 
16 1s 18 7 6 5,90 5,943 5,369 6,973 6 88h 
1,822 1,605 2,8e9 4, 758 4,182 14,662 14,907 12,795 13,312 9,818 
1,349 1,529 395 1,405 1,506 5h, 496 51,462 hg ,876 56,957 55,827 
6,419 7, 706 7,110 6,178 6,261 548,092 564,921 598, 737 583,427 | 572, 7%7 
gs si ag ag: 3 || “20,203 | “23,324 | “13,707 | 10,663 12,369 
1 1 a 6 13,296 11,963 7,333 6,019 6, 
2h ,276 19,672 17,486 14,122 13,159 105,664 108,641 968 108, 120,282 
297,170 269 ,055 257,108 2h , B40 226 ,022 2,621,929 2,540,186 2,473,585 2,312,856 2,360,847 
38,473 39,473 34,150 35,038 33,912 858 ,222 871,201 816 ,206 797,938 | 779,721 
67,170 62,330 57,987 58, 862 57,555 226 , 883 22h ,65% 22h ,977 227,366 TEL 
2,175 2,62 2,508 2,597 2,979 15,250 14,957 14 , 780 15,372 14,761 
178,735 166'958 175,293 159,531 155,087 118,904 98,301 x 117,173 | 114,665 
16,045 15,449 1k ,992 12,528 12,190 55,956 51,985 62,570 54,790 56 ,330 
29,329 30,038 32,049 37,940 37,689 ,092 42,373 39,375 45,713 51, 
2,178 2,783 2,932 2, 2,529 10,624 10,412 10,672 7,489 6,612 
8 8h 79,321 20,618 20,951 225,977 22k, om 229,939 167,844 | 167,735 
-” = 16 2 25 = = 2 
71,798 75,800 Th 677 69,649 68,289 138,562 1b oe 138,381 157,516 | 162,575 
1,220 1,161 1,265 1,286 1,093 25,462 23,933 2k ,809 2h, 799 2h O77 
345 342 4387 6727 589 72,810 | 76,755 | 77,078 | 73,407 | 70,032 
5,128 5, 762 5,542 5,991 7,149 50,37% 45,990 50 ,632 52,968 | 52,864 
2h 307 23,618 2h 65% 25,692 23,701 129 ,626 113,399 137,148 171,267 | 187,538 
803 29,357 30,302 32,126 30,402 195,712 194,499 196 ,209 196,903 | 197,752 
513,114 505,092 505,928 | 433,799 h2b,1k8 ff 1,316,106 | 1,269,352 | 1,334,150 | 1,313,254 [1,337,193 
21,593 19,668 18,175 18,044 354 182,176 179,039 161,915 146,707 | 119,2h8 
"239 417 "362 156 he 8,287 7, 738 7,981 5,538 6,053 
3,708 4,309 4, 765 6,354 3,150 52,880 53,412 52 , 550 55,667 | 67,700 
20,916 20, bh6 20,859 19,972 20,982 ho, 822 51,979 51,585 55,481 60,910 
928 546 690 720 616 10,060 10,452 12,306 12,2h3 12,473 
27,683 34,883 34,254 37,353 39,37% 121,627 128,369 123,196 132,723 | 141,576 
Netherlands Bast Indies......... 1,077 1,120 1,183 1,508 1,121 38, 764 34,689 33,462 31,497 36,110 
Philippine Islands.............. 33,763 31,725 30,471 31,935 30,152 402 , 546 M3, 605 » 407,400 | 383,693 
SEG Maine sschesdesesaoe 580 1,143 1,512 2,091 19,450 20 , 560 17,193 20,162 15, 26h 
RT SER Sy Gee 17,181 17,68h 23,291 32,379 191,168 190,466 | 21h, 810 213,894 | 234,329 
Ce Ras 65s Sens Seek tess 130,565 131,438 129,975 | 161,hok 1k7,030 [1,069,800 | 1,090,304 | 1,101,756 | 1,081,312 |1,077,376 
Other countries 
TBs cccccrcccccsccececcces 5,117 5,781 5,528 5,285 5,355 17,490 17,446 15,350 21,760 19,692 
Te SUMNRID. fac ccnscndcctvcccess 480 670 798 8a8 1,040 4,709 4,575 5, 5,656 576 
Reypt and Anglo-Bgyptian Sudan. . 359 346 536 372 432 25,518 37,010 37,919 42,473 le 
enmenekbenseeebos 43h 2h6 556 219 11,18 11,103 12,021 14,025 11,880 
Union of South EN 5,128 4,057 4,278 5,325 4,562 12,312 15,110 9,998 12,308 9,978 
BO AI a didi cc cnc} ocdihscess 5,902 6.57% 6,689 6,602 7,160 78,075 TT,263 78,165 77,570 76,014 
Total other countries......... we 17,440 17,6T% 18,103 18,987 18,768 149,290 162,507 158,707 173,792 | 183,28 
International 2/..............+0.- - - - - - [1,912,060 | 1,917,234 | 1,900,182 | 1,894,222 |1,894,619 
Unidentified..... WRT Cea TTT 345 276 263 - 1 17,739 13,308 519 120 93 
Grand total..... TELA eS Bere ret Se 997,107 983 ,008 945,523 87% ,088 8b9,881 9 7,945,146 | 7,864,092 | 7,785,105 | 7,573,493 7,633,132 














1/ Beginning vith March 1947, inclufies balances in accounts opened 


by occupation authorities for foreign trade 


purposes. 
2/ Beginning with January 1948, includes data for Pakistan, Burme, 
Previously included with India. 


and Ceylon, 


V 


P 


Includes dollar belances of international organizations such as 
UNRRA, International Monetary Fund, ani International Bank. 
Preliminary 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of sonth in thousands of dollars) 




















































































































Dedit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1949 1949 
February March April May p_| June p February | March April | May p June p 
870 1,092 1,045 Tr 5857 2,201 189 2,186 1,938 
626 733 TTT 15 3,189 3,4 3 3,333 3,166 
3he a8 298 205 269 2,381 2680 27863 2710 1,830 
7 8 a a1 27 31 32 36 83 81 
1 7 7 7 7 48 48 49 50 53 
a & 7 u 12 u 13 10 7 8 
‘ 2 2 3 28 238 280 282 265 294 
4 - 6 & - 423 408 45 4o2 385 
82 176 181 17% 3, 3,87% 3,749 3,616 3,095 
St 380 348 320 278 bho 691 "727 "a7 "990 
34 2 4 ae 22 153 in im 158 205 
» Lobééonenee é a 3 - ; ar es 4 » . 
PMs cciaecacccece ivcsamiodnee 3 
Ras sd0'50 dkidesccevotese oui 32 2b 32 32 29 191 171 213 196 173 
Switserland...... RES ie 1,442 1,646 1,681 1,560 1,546 20,037 20,705 20,452 19,472 21,533 
U. 8. 8. B.. & - - - - - pe - - - - 
i> - - + ° < 17 17 17 17 17 
Other Burope.........ceeececeees 343 292 313 305 280 471 575 625 855 
Potal Burope........--.seeceeees 4,289 4,286 4,707 4,522 4,169 33,158 34,475 34,462 33,489 35,506 
CRs va satescecvsdtbecessiveshds 4,399 4,092 4,520 4,592 4 5h9 3, 846 3,954 5,02h 5,288 4,072 
691 593 599 903 655 2,12 2,280 | 2,408 1,852 1,710 
- de eS 3 5 P| 88 ok 2h 22 
1,159 1, 1,316 978 1,240 760 594 TST 809 
AL - 285 aks 255 282 585 501 Lok 493 432 
h27 493 5k9 613 585 262 276 309 2h8 456 
z z : 9 - 19 3h x 34 Al 
4,613 4 h62 4,220 4,165 4,175 1,59 1,652 1,566 1,540 1,811 
‘ - - 1 10 8 9 1 6 6 
2,528 2,662 2,609 2,692 2,143 6,920 7,078 6,035 5,97 6,298 
5 3 22 5 2h 255 270 aks 2h5 238 
5 ne 130 100 189 3,498 4, T10 2,932 3,288 3,418 
106 109 107 104 115 152 8h 129 87 99 
1,308 1,315 1,376 473 1,896 4,3 3,757 3,554 2,717 2,814 
2,981 2,909 3,017 3,591 3,048 5,3 6,043 5,980 5,264 5,031 
Le, 37 14,087 | 14,191 13,921 14,367 25,845 27, 5h. 2h 19% 22,528 22,981 
1,090 589 926 n3 MTT aie | = 658 - 
pe - ri 7 4 3 
9 5 9 7 ua 102 292 435 63 175 
ah ho 106 234 22 16 5) 20 1s 10 
. - - - - 2 2 - o - 
‘“ 2 iy . - 10 1 n u 47 
ds ae : - - - - - u 57 mu u 12 
PetiggteeTobentersessccscse?, 38] esr | om | me | ta ee 
PEi cSetials ca ccccespess Me 3 3 
ee POS ie I IRR oe 5 23 a 91 87 232 221 226 2i9 267 
NR BE nctece ccc cudessqibas 1,269 197 1,262 1,189 656 2,053 2,221 2,266 1,423 1,637 
SSS 
Other countries: 
MEME cenhicoe-snsccsanes a 3 3 3 6 2 58 51 60 TT 83 
Beir Beads asi Sess ccccccocsevs > : - - . ° - . - + 
Reypt and Anglo-Reyptian Sadan... 1 % % - - ho 37 43 52 35 
French Moroceo........++.+ 189 - — 136 My “se 38 a 328 
of South Afri 12 
an ctnes edesnhiaee =. cocs coat - 1ke 102 15 la 17 365 307 327 394 386 
Total other countries......... Z 347 251 169 161 166 934 891 833 866 848 
Kio sedins ’ = © fo * - 65 121 97 = id 
Unidentified..........+.. 
SS Nee eee 7 ae a .| 2,698 23,472 | 2h,8h9 2h ,375 23,907 65,901 69 ,203 66 876 63, 59% 65,043 
SS===_—0-  Tmaa=—=—=| 
1/ Beginning with January 1948, includes data for Pakistan, Burma, Pp Preliminary. 


and Ceylon, previously included with India. 
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Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 


Section III - Details for Month of April 1940 





Short-term claims payable in foreign currencies 


Short-term claims payable in dollars 




































































otal —— Deposits of Loans nae * 
Country short-term domestic to ones 
Total | denks and Other Total acceptances Other 
claims clieats with foreign 
bankers with denet dent made for 
foreigners ane their accounts 
7,483 483 369 2,631 10,547 & ,2h3 2,419 3,885 
134 81 4g 4 114 ,2h2 101,588 1,338 11,316 
667 547 81 39 15,811 5,975 4,682 5,155 
37 19 17 1 1,393 101 371 921 
i ° ° - 3,862 1,116 2,565 181 
26 5 21 - 29, 52h 17,142 67 12,315 
5 e 5 © 1,037 43 191 803 
152 3 140 9 22,995 7,034 4,985 10,976 
2 2 - - 10 - ° 10 
229 138 41 50 11,280 32h 828 10,128 
55 25 30 - 8,272 158 370 7, Tus 
2h 22 - 2 47h 4 ° 470 
3 ° 3 ° 15 1 - a 
125 68 2 45 2, 70h 1,422 - 1,282 
79 65 1 13 1,316 104 25 1,187 
1,130 ba 309 98 5,980 2,165 1,476 2,339 
a pa ° ° 6 - - 6 
117 88 10 19 17,369 13,879 288 3,202 
Total Burope.......... mn 257,108 10,271 6,272 1,088 2,911 2h6 , 837 155,299 19 60h 71,934 
—_—_—_—_—_——S= eee = 
DEG, bi sccngvcccvetcoqes 34,150 12,573 9,231 2,657 685 21,577 197 2,514 18,866 
America: 
agin Syrian ny ere 57,987 154 130 19 5 57,833 33,348 7 2h 478 
MEnccnconceccicates 2,508 - - . - 2,508 759 - 1,749 
Dh ctedduscecedase pa 175,293 34 5 1 28 175,259 5,204 637 169,418 
Ce a Sey ee 14,992 b - - 5 14 ,987 95 1,622 13,270 
Colombia............-65 4 32,049 S - - a 32,045 9,047 6,336 16 ,662 
Costa Rica..........-++ ° 2,932 ° ° - ° 2,932 10 48 2,874 
hei tbladecechess 7 79,322 348 338 - 10 78,973 61,692 8,223 9,058 
French Vest Indies and 
MEBs .tasdegreobesas : 16 - - - - 16 - 1 15 
NRG a sn cddastscdecd v6 74,677 37,872 57% 37,055 oho 36 , 806 4,179 10,100 22,527 
Netherlands West Indi 
and ne ee oF ~F 1,265 1 - - 1 1,264 - 14 1,250 
DONNIE 85 Fd00 8085050050 ‘ 4,387 250 250 . - 4,137 62 9 h, 066 
Peru...... é0oceccese 5, 5h2 15 15 - - 5,527 86 31 5,410 
Dentin... cocacecosss 2h 65% 95 59 33 3 2h, 559 2,355 1,080 21,12h 
Other Latin America..... 30,301 10 10 - - 30,291 5,416 2,227 22,648 
Total Latin America... .. 505,92h 38,787 1,381 37,108 298 467,137 122,253 30,335 314, 549 

i thinstent 18,175 27 27 - . 18,148 16,835 T2 1,261 
in ee "382 - : - - 382 18 321 "3 
Hong Kong...........+.+ ; 4, 765 121 93 25 3 6b 2,505 459 1,680 

Diitienisiees os 20 ,859 15,127 95 14, 98% 48 5,732 1,092 1,614 3,026 
British Malaya......... é 690 26 26 - - 664 69 288 307 
PGMs 60.0000 0ccccces ° 34,254 1 . 1 - 34,253 3,634- 163 30,456 
Betherlands Bast Indies. 1,183 3 3 - : 1,180 345 588 2h7 
Philippine Islands...... 30,471 71h 611 - 103 29, 757 14,520 4,927 10,310 

et... Gig awe 1,512 7 - 2 1,505 4 - 1,501 

Other Asia 2/..........-. 17,68 3,572 38 3,520 23 14,123 5,085 951 8,077 

Total Asia..........+.. -| 129,975 19,597 893 18,525 179 10,378 bh ,107 9,383 36 ,888 
J 

Other countries: 

PU ee 5,528 1,100 926 161 13 4,428 1 2,379 1,938 
Wew Zeeland..........-.+ 798 37 29 - 8 761 - 205 556 
Egypt and lo-Egyptian 

aehens iewigenene . 536 31 13 - 18 505 108 - 397 

French Moroceo........ ne 27h - - - - 27h 47 - 227 
Union of South Africa... 4, 187 2 . 18 4,091 - o 4 082 
All other.......... osace 6, 32 5 21 6 6,657 851 13 5,793 
Total other countries... 18,103 1,387 975 182 230 16,716 1,117 2,606 12,993 
Unidentified............+. 263 - - . m 263 é i 263 
Grand total..........-+++5 945 , 523 82,615 18,752 59,560 § 303 862 ,908 322,973 6h , bho 475,493 




















/ Beginning with March 1947, includes balances in accounts opened 
by occupation authorities for foreign trade purposes. 


2/ Beginning with January 1948, includes data for Pakistan, Burma, 


and Ceylon, previously included with India. 
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Section III - Details for Month of April 1949 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollers) 











































































































Total Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short- U. 8. Government liabilities on 
Country cer Deposits “ones held | treasury bills ee acceptances mate 
liabili- || otal | of —d + of | and cortiti- Other Total tendign y foreigners for Other 
ties foreigners a cates of in- ce of reporting 
foreigners | aevtedness banks banks and bankers 
at pervet Raghen... seeseese*| 437,779 1 387,209] 356,010 3,069 21,182 6,948 |} 50,570 4,788 39,227 6,555 
bacgressobepseeess 180,099 1807687 18, 356 17643 29,567 1,121 "172 ‘ye ae: io 
pe secccecscceeceee| 148,232 147) 799 133, 3,017 10 , 856 ko 332 50 99 
Bentathe. 2... cecWeccccces 40,55 4O, bbe 35,983 3,434 1,025 4O 13 13 - - 
RR ia 17, 17,426 7,426 - . - - - - ~ 
Germany 1/........ RPE 180,089 || 180,077 17B'gte 882 162 59 12 9 - 3 
Greece...... sschomaea ana 30,318 30,291 30,089 201 - 1 27 25 - 2 
Zeedy. vcccccocssccvcccoce|  SOR,UER En Saha 310,501 76% 82 , 780 39 2 2 - - 
Imxembourg.....---++0+++ 14,341 14,341 14,037 4 300 - ° - z * 
Netherlands.............| 107,923 | 107,792 101,963 456 5,338 35 131 92 . 39 
PEP idacccscicnqeces “ 82,951 82,834 48,520 3,717 30,597 - 117 116 - 1 
Portugal.........- ATR: 39,340 39,052 37,694 1,338 20 - 288 280 - 8 
PRE iin 6<0snd aeacese 5,369 5,369 5,340 29 - “ ‘s pe 4 a 
OTs sms <accddnecnves 12,795 12,783 12,293 ohh 2h5 1 12 9 - 3 
oS SR IES Fee 49,876 48,851 36,038 8,208 4,595 10 1,025 970 - 55 
Switzerland cine 598,737 || 597,569 439,943 54,254 55,029 48,343 1,168 266 - 902 
AE ar CR fa 13,707 13,707 13, 705 2 - ; * 2 3 
Tugoslavia....... pitaisca ‘ 7,333 7,333 7,322 10 - 1 . ‘ = A 
Other Burope............| 11, 111,919 8,762 1,539 27,580 38 4g 47 ° 2 
Total Burope........ «ees | 2,473,585 12,419,567 | 2,010,804 82,811 269,276 56 ,676 54,018 7,032 39,277 7,709 
— 
Canada..... Leskeneimentees 816,206 |} 813,881 281,367 2,539 529,917 58 2,325 560 - 1,765 
some wage comenannaiied 
Latin America: 
Dass oc dcgensees 22h,977 | 226,589 | 221,908 1,557 ‘ 1,128 388 326 - 62 
Bolivia..... accsoshdadse 14,780 14, 780 14,779 1 § . . F 5 ‘ 
db dbdnadercncas : 126 ,883 113,056 12,252 30 1,545 15 12 - 3 
ane fe ahaa. .| 62,570] 62,568] 62,078 488 2 ‘ 2 2 mae - 
DRE ocak osctossond 39,375 39,37% 39,155 212 - 7 1 1 - - 
Costa Rica........sss0+0 10,672 10,672 10,567 8 - 23 - - - - 
psdscnkcosemeeiemen 229,939 || 229,939 22h ,692 3,369 1,558 320 - - - - 
Sens West Indies ‘a 
QudemB.ce.ccrccsdooce . 682 682 682 - - - - - - 
Mexico........+06 eeeees| 138,382} 138,026 135,780 588 235 1,413 365 46 - 319 
Netherlands West Indies 
and Surinam.........-- 2h , 809 2h ,809 17,509 - 7,300 - - - e ‘ 
Panema..........+ Riess 71,078 71,078 5h ,002 579 * 21,297 1,200 - . ~ - 
Died cccaes aE alias 50 ,632 50 ,626 50,376 165 85 - 6 6 - - 
Veneeusle. ......0ccccses 137,148 |] 137,026 136 ,807 119 - 122 122 . - 
Other Latin America.....| 196,209 |} 195,850} 156,232 4,056 35,359 204 359 353 : 6 
Total Letin America..... 1,334,150 11,332,892 | 1,237,618 | 23,468 65,966 5,840 1,258 868 - 390 
=—=———_—_—S_«s€=«bh_bl C68aoEl™*aanea>=EE 
156,227 1,060 4,627 - 1 1 - a 
6, - 1,000 - . - - - 
48, 410 1,021 7 2,162 2,162 - - 
48,825 1,627 100 - 1,033 533 276 22h 
22,173 23 102 - 8 8 - - 
122,332 807 6 1 50 0) - 10 
Netherlands Bast Indies. 33,462 33,462 29, 783 189 3,490 - - - - - 
Philippine Islands...... 426,758 || 426,64h | © 421,920 4, Tak - - 114 114 : : 
ai tiers 4 17,193 17,186 17,134 52 - - 7 - - 7 
Other Asia 2.. : 214,810 |} 214,498 170,450 1,229 42 , 800 19 312 302 - 10 
Total Asia.........+- ++e} 1,102 1,098,069 | 1,034,775 10,121 53,146 27 3,687 3,160 276 251 
Other countries: 

Riiewedecessees 15,350 13,845 13,278 4h2 ne 14 1,505 . 5 J 1,500 
New Zealand.........-.- m 5, 25% 5,223 5,101 122 - - 31 - A 31 
Egypt and Anglo-Egyptian 

RE eer ° 37,919 37,883 37,872 1 - - 36 32 - 4 
French Morocco.........- 12,021 12,021 11,462 57 500 2 a = _ A 
Union of South Africa... 9,998 9,998 9,963 25 10 a ma a Fe 4 
All other.....-scccseee . 78,165 78,159 6h 562 577 13,000 - 6 1 - 5 
Total other countries...| 158,707)/ 157,129 142,258 1,233 13,622 16 1,578 33 5 1,540 

International 3/.......... - | 1,900,182 [11,900,182 | 323,662 - 1,576,520 . - ~ a 
Sco Cc 
Unidentified............. . 519 519 519 - - - - - - - 
| 
Grand total........... Sean 7,785,105 1,722,239 5,031,003 | 120,172 2,508, 4h7 62,617 || 62,866 11,653 39,558 11,655 
1/ Beginning with March 1947, includes balances in accounts opened Ceylon, previously included with India. 
by occupation authorities for foreign trade 3/ Includes transactions of international organizations such as 


purposes. 
2/ Beginning with Jamiary 1948, includes data for Pakistan, Burma, and UNRRA, International Monetary Fund, and Intermational Bank. 
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Section III - Details for Month of April 1949 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
¢ (Im thousands of dollars) 
Parchases ty foreigners Sales by foreigners 
Total Domestic securities Foreign securities fotal Domestic securities Foreign securities 
Country purchases sales 
Total Stocks | Bonds Total | Stocks | Bonds Total | Stocks| Bonds | Total Stocks | Bonis 

Burope: 

—“Tertes Kingdom....... ese] 12,226 10,199 3,894 | 6,305 2,007 1,633 || 10,142 | 7,913 2,267 | 5,626 2,229 267 1,962 
France.........+++ cseccest . 3,680 1,092 TS By 5 4Ol u7 2, 2,140 | 1,833 307 448 149 299 
Belgtem.ccccccvvccccccces 1,739 1,210 R2 4 529 147 382 1,415 984 663 321 431 53 378 
Denmark... ...+.+++++ nea 145 134 39 5 u - 1 61 55 30 25 6 - 6 
Minland........- eveeecee e - - - 6 - 6 - - - - - - ° 
Germany ....seeeccceeeees ° 3 3 1 2 - - - 3 3 . - - - ° 
Greece... oc ec ccccecsecere 4 4 4 7 - - ~ 2 2 2 - - - = 
BREED oc crcdcescvcveqecess 1,050 672 19 553 378 - 378 1,055 1,012 361 651 43 3 ko 
lnxembourg.....- devees eee 121 105 16 31 4 27 143 130 130 - 13 7 6 
Wotherlands..........+.- -| 1,260 526 4 92 Ts 2bo 4g 4,233 | 2,810 | 2,356 454] 1,423 130 1,293 
PC nacstecstnseccaee z 8k a 3 836 ok 812 "683 W98 | hge . 23 "2 
Portugal. ....esseceseees ° T 53 53 » 21 5 16 5x 27 27 - 23 - 23 
Rumania.......++> Sevcccece - - - - - - - - © e e - > 7 - 
DiRison s ic osdssescoesses 31 31 30 1 - - - TT 21 16 5 56 - 56 
DeeEORe oc vsiegccvovese eeee 667 2h1 426 1599 - 199 501 4b 417 25 9 6 53 
Sut scortend addsnsdaanduia 16,773 14,306 | 8,235 | 6,071 | 2,467 TB3 1,714 8,738 6,885 6,249 636 1,849 Tol 1,108 
iM cinccksakés sit - ~ - ~ - ~ - ° = “a . 
Yugoslavia.......-+s0-++- - - - - & bd ° 65 9 33 26 6 - 6 
Other Burope........-..++ 46 43 17 26 3 - 3 ° ° e a * “ ms 
Total Burope......... eee] 36,865 29,145 | 14,820 | 14,325 | 7,720] 1,968 5,732 || 29,956 | 22,987 | 14,839 8,148 | 6,971 | 1,379 5,592 

S——— SSS 

Canada........ Coccsccss eeee] 18,261 8,072 4,994 3,078 | 10,189| 5,235 4,954 22,345 | 12,836 5,779 | 7,057| 9,509 | 1,890 7,619 

Latin America: 

Argentina........... nana 889 371 359 12 518 4 514 323 279 187 92 bh nu 33 
BollWlG.cccsccccccsscccce 9 1 1 - 8 6 2 47 45 45 - 2 - 2 
BIER 6640 cccdcnecsesead 9,649 169 56 13 | 9,480 19 9,461 1,410 222 214 8| 1,188 14 1,17% 
i aks si5s mateo’ 2h1 91 6 15 150 23 12T 106 TT TT : 29 9 20 
Colombia......+++++ eoccee 156 138 138 - 2 16 97 97 94 3 - ° ° 
Costa Rica.......- neeseed 2 2 2 - + - - - - ° ° e a - 
Bei ceccndtnccncsss cock 3,885 1,297 | 1,040 257 528 209 319 935 18 571 147 217 Leb B 
Trench West Indies and — 

Guiana... sceceseeseces - - - - - - ~ 7 7 7 - - - - 
Acc < ca cesueeqeese 326 255 231 2h Tl 30 41 372 297 297 - A) 40 35 
Netherlands Vest Indies 

and Surinam.........-.+ yy 34 10 8 6 2 1s us 1s - - e . 
DEN ndethisicescccees -| 2,818 1,250 850 400 568 185 383 765 543 222 184 90 94 
Pery....... Guainsesnw ses e 165 ke 123 - - - 65 63 52 1 2 - 2 
ay eee d 196 167 165 2 29 : 29 267 2k9 249 - 18 13 5 
Other Latin America...... 890 2 4O7 95 298 46 252 7,196 815 804 1l{| 6,361 39 6,342 
Total Latin America...... 16,218 4,542 | 3,491 | 1,052 | 11,676 530 | 11,186 | 11,760 | 3,088 | 3,158 igh | 6,1h0 |” 360 7, Too 

= and Manchuria...... 1,887 1,370 567 83 517 - 517 Shh Buk 628 216 - - + 
French Indo-China....... ¢ ° ° - - - - - 2 - - - 2 - 2 
BR ic cacancciccces “ 125 108 104 4 17 7 10 592 592 497 95 - - - 
India, Oa we ebeeeeenenses Ae 7 7 7 > ad @ il 7 7 7 - 4 
British Malaya... a 9 9 9 e - © - BS 9 9 e - - - 
Japan...... igeebekke eaned 2 2 2 ° ° ad ° ° - ° - - 
Netherlands East Indies.. 21 17 7 - - - 4 81 81 35 46 - - - 
Philippine Islands....... 16 6 8 - ° od 13 5 5 - 8 6 2 

Mandedadbasedooss A 10 10 10 ° ° ° * had - ° ° 4h - by 
Other Asial/.........-.- q 61 152 ug 33 9 5 4 1ke 2 te 68 30 4 26 
DUE: Bin ccacceccsces | 2,238 1,691 Bh3 8 S47 12 535 1,738 | 1,650 | 1,225 425 88 10 rc) 

Other countries: eS ee = 
Australia......+. eusedes 259 68 68 - 191 2 189 229 226 13 113 3 3 
New Zoaland......ssss++e+ - - - - ~ . - - - - - - - 

Egypt and Anglo-Egyptian 

BubdaM. .crocecccccesececs 5 5 5 ° ° ba ° 5 5 5 od ° > ° 
French Morocco....+++++ od 131 119 ug ~ 12 8 4 137 123 13 10 us 7 7 
Union of South Africa.... 37 5 18 7 12 . 12 15 13 13 - 2 . 2 
ee qT 17 1 = 57 53 a 63 + 2 2 3g 47 12 
Total other countries.... 506 234 227 7 ore 63 209 ” hg 371 2h6 125 1) 57 21 

International 2/........+++ 30 30 - 30 - - - . - - - - - - 

Unidentified........ss.e064 - - - - - - : - - - ~ - - 7 

Grand total.......++++ cocod 18,508 43,724 | 24,375 | 19,339 | 30,404) 7,808 | 22,596 | 66,278 | 4i,ko2 | 25,263) 16,289 | 24,766) 3,696 | 21,090 

Beginning with January 1948, includes data for’ Pakistan, Burma, 2/ Includes transactions of international organizations such as UNRRA, 
International Monetary Furid, and International Bank. 


and Ceylon, previously included with India. 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of June 1949 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in foreign currencies Short-term claims peyable in dollars 
Sota oe Deposite of t Idability ~ 
Country short-term report domestic to Songun 
Total | bdenks and lieat Other Total acceptances Other 
— Denkers vith | Suiente vith foreign | nate for 
foreigners banks 
foreigners their accounts 
2 
Set Kingdom.......++ 17,027 - 3,85; 2,631 247 975 13,174 7,100 2,899 3,175 
SR NR 87,329 308 "11 45 226 "ohl | 76,342 "968 9,731 
RE addinenencasanne y 503 318 143 ke 18,384 7,304 5,221 859 
Denmark... 2... sssssecece 1,057 30 1 17 2 1,027 341 216 470 
Tc esacssicscesicse 4836 - - - - 4, 836 2,066 2,686 8h 
Germany V......0.ceeeeee 29, 27 6 21 - 29,739 17,132 67 12,540 
WEST isidiccccccscceccee 993 19 - 5 .h 97 225 - Tho 
Mi Riestivecadiataccsic 27,08 126 4 122 - 26 ,958 9,837 4,086 13 ,035 
Tmmembourg...0.-- se eeeee 107 - - - - 107 25 * 
Netherlands...........6+ 4, 732 160 105 ho 15 4,572 763 TL 3,068 
Bins cccskccctesesece 8,569 i) 18 30 1 520 43 176 8,301 
TONG o.cccrecccacess 512 19 17 - 2 493 113 + 
Bumamia........sseeeeees 6 3 - 3 - - - 3 
Bsn ccdccctescccscese 4,182 Tl 6 13 52 4,111 2,864 - 1,247 
Ge ivctaconssrdaceses 1,506 123 78 - 45 1,383 95 20 1, 
Switserland........+.++6 6,261 1,031 193 189 kg 5,230 2,196 675 2,359 
U. 8. 8. B....cccccceee ° 3 3 3 - - - - © ° 
Tugoslavia..........+s+6 6 ~ - - - 6 ° . 6 
Other Europe 13,159 106 87 10 4 13,053 9,910 7 3,136 
226 ,022 6,411 4, 09% 885 1,432 219,611 | 136,356 17, 762 65,493 
——S oC —————— 
33,912 9,194 6,208 1,957 1,029 24,718 189 3,867 20,662 
Soo _—_—_—________ —_—__—_} 
57,555 135 106 26 3 57,420 33,575 ° 23,845 
2,979 - - ~ - 2,979 993 - 1,986 
155,047 41 6 1 3h 155,006 8,292 350 146 , 364 
12,190 1 1 - - 12,189 407 700 1,082 
37,689 1 - - 1 37,688 7,604 7,593 22,491 
2,529 , “ 7 2,529 16 . 2,513 
20,951 1,711 1,708 - 3 19,240 340 9,236 9,664 
25 - - - - 25 4 ~ 21 
68,289 37,765 491 37,163 111 30,52h 4,266 5,965 20,313 
Netherlands West Indies : 
and Surinam........+++ 1,093 2 - - 2 1,091 18 1,073 
PaneMA....scsceccerccecs 4,549 250 250 ~ - 4,299 205 - 4 09% 
TRON sbicessscesecevoncs 7,149 4 3 - 1 7,145 17 7,128 
Venesuela......sssseeeee 23,701 158 121 33 4 23 , 543 1,826 905 20,812 
Other Latin America..... 402 1 8 - 3 30,391 9,572 1,202 19,617 
Total Latin America..... 4h 148 40,079 2,694 37,223 162 384,069 67,115 25,951 291,003 
Asi 
hine and Manchuria..... 18,354 9 9 - - 18,345 17,055 62 1,228 
French Indo-CGhina....... kh - - - - 4h - - uh 
Hong Kong....+0++++++++8 3,150 T% 38 20 16 3,076 1,205 hk 1,727 
DORR. ic ndrceicdcocesscce 20,982 15,174 110 14,971 93 5,808 468 1,811 3,529 
British Malaya.......... 616 1 17 - - 599 3 2h3 313 
TEQER.ccccccceees Sndaed 39,37% - - - - 39,37 4,2 - 35,158 
Betherlands Rast Indies. 1,121 3 3 - - 1,118 4 555 127 
Philippine eens... 30,152 1,129 1,071 = 58 29/023 15,888 4,076 9,103 
DE. cgvascsvccecscces 858 5 - 5 - 853 9 - TT! 
Other Asia 2/........+.-- 32,379 3,535 43 3,479 13 28, Bh 7,122 1,011 20,711 
fotal Asia........+ee++6 147,030 19,946 1,291 18,475 180 127,084 46 468 7,902 72,714 
Other es 
oes 5,355 1,390 510 880 3,965 66 2,036 * 1,863 
New Zealend......-- 1,040 101 17 8h 939 5 211 723 
Reypt and Anglo-Egypt 
DRA cocccccccece 432 26 k - 22 406 14e ra 264 
French hae temeese 219 - - - - 219 - - 219 
Union of South Africa... 4,562 352 30 17 305 4,210 2h - 4,186 
All other.......seceeees 7,160 18 le - 6 7,1he 791 - 6,351 
Total other countries... 18,768 1,887 573 17 1,297 16,881 1,028 2,267 13 ,606 
S==— —_—_—_—_—_—__ = 
Unidentified.........-..- : 1 - - - - 1 . - 1 
—_—_—_, | SS => & O—_o=v—>DaDa—=a=maDSEPHESEE=EF ee ae 
Grand total.......-..+++ ae 8x9 861 TT,517 1h ,860 58,557 4,100 772,364 | 252,156 57,729 463,479 
FS eee Sooo 








Beginning with March 1947, includes balances in accounts opened 
by occupation authorities for foreign trade purposes. 


2/ Beginning with January 1948, includes data for Pakistan, Burma, 
and Ceylon, previously included with India. 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of June 1949 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
* Total Short-term liabilities payable in dollars : Short-term liabilities payable in foreign currencies 
short - U. 8. Government Liabilities on 
Country tern Deposits — held | treasury bills oot acceptances nade 
Mabili- |} otal | of sed t og | ne cortiti- Other Total ieaeias W/ foreigners for Other 
ties foreigners cates of in- c of reporting 
foreigners | sertedness denies danke and bankers 
Burope: 
Tarte Kingdom.......... 4b, 732 354, 767 32h, 166 2, on 27,187 14383 49,965 6,448 38,689 4,828 
ee 196, 404 196,103 161,999 Fr 31,223 1, 301 257 o kh 
PURMNER. cochocsadurests +| 123,995] 123,626 109,098 3,581 10,927 10 379 228 68 83 
etre 32,778 32,681 30,909 1,601 46 97 97 . - 
Finland..........- eeveee 18,176 18,17 18,17% 1 - - 1 1 - - 
Germany)/......... Tnuces 160 "036 160,025 159,157 639 132 97 u Pe - - 
Greece...... eceeders sasha 28,462 28,435 28,275 158 - 2 27 25 - 2 
DOOD occ ccccccccdocccece 384; 327 384, 310 289,299 1,267 93, 725 19 7 7 - - 
Imwembourg.....--- sees 14,229 14,229 13,851 9 359 - - - - - 
Notherlaunds........ seeee| 120,897] 120, 115,969 88 4,677 2 161 115 - 46 
Worway ..s.cecccces asecee 69,046 68, 50,737 3,901 14,304 - 104 104 - - 
Portugal. ......ssseeeeee 33,032 32, 767 31,179 1,565 23 « 265 265 - = 
Bumania....... Coccccces e 6,884 6, 88% 6,856 on ° - - ° - e 
eidsusbddee onsen 9,818 9, 748 9,389 11 105 3 68 ° 2 
BVOdOR. 66s ccccceseeseees 55,827 54,622 35, 8,589 10,735 10 1,205 1,195 - 10 
Switserland..........++.| 572,787] 572,008 416,149 61,314 hb ,233 50, 308 743 261 ° 
B. Be Bi Biccccccccce eee 12, 369 12, 369 11,365 4 ° 1,000 - ° « ° 
Tugoslavia....... eevcecee 6,816 6, 6, 3 . 1 - ° ° ° 
Other Burope......... +++ |_ 120,262 || 110,265 78, 608 1,439 30,180 38 17 17 : 
Total Burope.......... ++ | 2,360,847 |} 2,307, 94 | _ 1,897,430 87,614 267,935 __ | 34,515 || _ 53,353 9,099 38, 757 3,497 
Canada..... et hascekanshinh 779,721 || TT7,01% 289,016 2,257 485,629 2 2,707 1,022 - 1,695 
—_—_—S—.S —||__—————S= —OOOTlE=«=_TmS==BFI ae es 
3 
ingin Soprions Psdéscceteccey -| 229,761 || 229,488 227,124 1,512 1ho Tl2 293 253 + 40 
Bolivia........ Coscccede 14,761 14, 761 14, Ts \ e ° ° ° . ° 
BEE vc cdcieccccaccsces 114,665 114,595 99,653 l2, 30 2,604 70 67 ad 5 
GSee ceecce Nasties dése 56 , 330 56, 55,889 3? 2 100 4 4 - - 
Coldwbia........+6. apy oe 51, 51, 51,459 - - ° ° m 5 
Costa Bica.......seseeee 6,611 6,611 6,559 31 - 21 - . - - 
TRB cccccccscocces esecee 167,735 || 167,735 162,613 3,277 1,483 %e - - ° ° 
Trench West Indies and 4 
BBB. ce ceeeeeee heeee © e @ ° sad > > 
EEE e cccdcccccsccee «+| 162,575 || 162,322 161,041 1,027 225 28 254 19 17 218 
Netherlands Weet Indies 
and Surinem.........++ 24,077 24,0 37-08 2 7,000 Se ° ° ° 
paéacddebacacscese 7,07 70,032 5, 549 22,597 1,200 . 4 : Z 
WER cc ccccscvcess 0006ee 52, 52,853 52,607 1 85 - 1 u - - 
Venesusla........s.eeeee 5 174,847 186 100 12,21 192 1g2 ° 
Other Latin America..... Rn Brier 1 727 3,079 32,513 “Ge ps 338 : 6 
Total Latin America..... 1,337,193 || 1,336,005 | 1,231,568 22, 95% 64,175 17,308 1,188 90k 17 267 
aS .$s_o=eeotG}eaalS=EE aa SSE 
os and Manchuria..... 119,248 || 119,267 113,822 72 & 627 6 1 1 - - 
Trench Indo-China eeeeeee 6,053 6,053 5,053 ° 1,000 ® © 4 “of ” 
Hong Kong. ........+++++: 67, 700 65,652 63,953 83 896 ~ 2,048 2,048 - - 

India, plete tf 60,910 60,186 58,985 1,199 2 . Tau 259 352 113 
British Malaya......-+++ 12, h 12,473 12,138 155 180 - - - 

Japan.......+. oconmmace ‘ 1, 5 141,525 141,265 249 10 1 51 5i - + 
Netherlands Bast Indies. ei ,110 34,873 272 965 - - ° - - 
Philippine Islands...... 1593 3,693 34,22 3,466 16,000 - - - - - 

Sonthhasccieins ase 15, 15,223 14,9 117 127 1 61 4 - 57 

Other Asia 2/........--- 234, . 1T%, 1,080 58,796 21 45 34 ° ll 

Potal Aeia.......ssceees 1,077,376 || 1,074, 4h6 983,682 8,133 82,603 29 2,930 2,397 352 181 
Or tries: 

Mnehivessdece vba 19,692 17,142 16,058 1,080 - 4 2,550 - - 2,550 

Wew Zealand............ 11,576 11,548 11,533 15 . - 28 23 - « 
7. and Anglo-Rgyptian 

eee eererecsceeees 54,142 54,136 54,065 71 - - 6 2 - 4 

French Morocco.......... 11,880 11,880 11,018 4a TO 64 : - - : 
Union of South Africa... 9,978 9,280 9,262 8 10 - 698 - ° 
ere ; 7,018 76,003 61,527 298 14,165 13 ll - - 11 
Total other countries...| 183,282|| 179,989 163,463 1,520 14,925 81 3,293 5 - 3,268 

or === See 
International 3/........... 1,894,619 |] 1,094,619 309, 875 - 1,584, 7k ~ - - : - 
—_—_—_—_—_ SS oO SSS oS oC ee 
Unidentified............+5 93 93 93 = “ . ° * 4 
Grand total............4. + | 7,633,132 || 1,369,660 | 4,875,126 | _ 122,478 2,500,011 72,045 63,471 13,437 39,126 10,908 
aS —O—e—eNeeSS SSS 





























Ceylon, previously included with India. 
3/ Inclutes transactions of international organizations such as 
UNRRA, International Monetary Fund, and International Bank. 


L/ Beginning with March 1947, incluies balances in accounts opened 
by occupation authorities for foreign trade purposes. 
2/ Beginning with January 1948, incluies data for Pakistan, Burma, and 
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CAPITAL MOVEMENTS 








Section III A - Preliminary Details for Month of June 1949 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
















































































Purchases by foreigners Sales by foreigners 
Country Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
purchases/ otal | Stocks | Bonds | Totel | Stocks | Bonds sales Total | Stocks| Bonds | Total | Stocks | Bonis 
Europe: . 
United Kingtiom.......++., 9,169 5, 2,564 | 2,701 | 2,904 303 2,601 8,777 | 5,765] 1,981] 3,704) 3,012 2,589 
GwemeOscsccéccreccccnssed To ee) "37 | 6,17 ws) . sai | 32kt3| a’a6| otto | 50] age | 508 
Bolgium. .cccsccccccssccedl 2,251 1, 13 537 876 29h 1,475 1,169 513 656 306 69 237 
Denmark. ...cscsssesecesed a1 25 10 15 16 - 6 104 es) 10 15 r) - ce) 
PMscacechcschisanvid 4 ° . > 4 - h 3 2 2 . 1 - 1 
GOTMANY. oc ccccescccsesceal 20 20 ¥} 20 ” = 1 i bad 1 e . od 
GrOOCO.ccessccceees eee 12 12 12 » 2 bal < 6 6 wk 1 e bad - 
Ttalysccccscccccces eed 410 jl2 252 60 98 “ oh 167 156 32 11 = 1 
Lammembourg..e.eeeses ese 167 uzy 101 16 50 32 18 123 121 121 - 2 2 - 
Notherlands.....ssssesee 29122 462 391 660 356 304 4,008 3,4) 3 171 56% 82 482 
AMS Geka ended; séeiue "sey 27 m| 16 | 230 - ro eiet eae aa : 64 - 64 
Portugal..cccccsssscceess Tl 70 1 35 15 20 62 % %6 - 26 » 26 
ro capavnpapaanenocins Gaaar 100) 32 68 6 " 6 105 57 2} 5 48 2k 2h 
GUNAEEs osskssevesecocdsed 41o 379 137 31 u 20 253 199 199 a 54 10 hy 
15,950 13,924 | 8,264 5,660 2,026 599 1,427 || 11,711 9,942| 6,211] 3,731) 1,769 880 889 
8 61 38 23] 9 13 6 69 67} | at 2 1 1 
Total Burope....ssscesece 36,685 29,325 | 13,321 | 16,004 | 7,360 1,912 5, 4a 30,897 24,457 | 13,835 | 10,622 6,440 1,685 4,795 
—_————47 —_——=—[ SS. ||_-a ooo 
Gein icc acececécéseccced “OnE 15,887 3,448 12,439 | 39,255 6,999 32,256 52,508 12,473 3,189 9,264 40,035 9,156 30,879 
Letin America: ae és yr ne ‘ " 
55: 257 239 179 99 
ae pmb ee ae ee ede 
BRASIL. ccccccccccccccced 1,993 273 235 38 | 1,720 49 1,671 47 408 384 2 66 10 56 
WMivcssscdissenstetend 277 42 42 : 235 38 197 51 Ay hy - 7 2 5 
GE civiecvensesesed 325 311 234 17 u 2 2 55 28 27 1 27 21 6 
Costa Richscccccecccecese 1 1 1 i = sad = = " + = = © 2 
OUNDG dbs ddivictesesn ctor’ 918 352 328 2h | 566 6&9 497 || 1,364 978} %bB| 530 366 130 256 
French West Indies and 
Gusane..ccccsceseseseces| = * bs - : > ° 1 1 1 od ° - - 
WEES ss coctinvsndovencd 192 666 336 330 | 126 102 2h 490 454] 416 38 ¥% a 28 
Netherlands West Indies : 
9 bh 2k 20 hg ok 23 23 - 2 - 2 
pi Serinameseeeesereeed 098 | 2,503) 1098 | og | | 7] = a 8| | 2] ul 3 
Dkinighssasehcisabeda 8 1 % ho 4 a - 110 9 7 35 31 28 3 
vi pneasanevecnsoed 725 Tg 319 400 6 2 4 140 uu 102 9 29 29 . 
pony vo America...,..| 127 1,440 | 1,365 Ho) 316 32 28h 3,27% 2,612| 2,542 Th 662 T2 590 
Total Latin America.....1 9,493 6,012 | 4,316} 1,696 | 3,462 514 2,967 7,291 5,850 | 5,077 7T3 | 1,441 410 | 1,031 
Asia: ’ 
China and Manchuria...... 235 192 154 38 43 - 43 567 She 483 59 5 4 21 
French Indo-China.......4 .. St . - - ~ - - ° > : 2 s s 
DNS NE ctcts er cnesoccs 294 128 97 31 166 2 164 287 287 287 ~ - - 
Siinesskemneete connie ° ° ° . : : : ‘ ‘ . ° 
yoann vir tan ee ER eS : : ot at aes : : 
Netherlands East Indies.. 25 18 18 : 7 - 1 10 10 10 ~ - . = 
Philippine Islanis....... 323 321 2 319 2 2 * 45 45 4k 1 - - - 
CT eincccknvececesssed 22 15 15 - j 2 5 4 & 4 - ~ - - 
Other Asia }/.......e004 83 65 a1 a u 8 10 4 82 57 25 12 3 9 
Total AB1B....seseecesees 983 THO 308 432 2h3 14 229 1,055 1,018 933 & 37 7 30 
Other countries: 
ROMs ctessesscocesed 243 8 7 1 235 ~ 235 8 a . a is 
Now Zealand....s.sseseees 2 a i s : - ° - - ° - > - - 
Egypt and Anglo- 
Egyptian Sudan.......... 551 435 166 269 116 3 3 ho 37 19 18 3 8 ‘ 
Bg ts pane 200 200 200 - - - - 98 91 x) 15 7 1 6 
Union of South boa 2 2 2 - - . © . ve ‘ p pe 5 i 
All Ante ge renee 122 8 8 - 37 7 30 2k 7 7 - 17 u 6 
Total other countries...., 1,119 T31 461 270 388 10 378 170 143 120 33 27 15 12 
International 2/......++++4 : ° - - ° ° - - - - - - - - 
Unidemtified.....scccsecees * * ” - ° ° - - - - - - - - 
Gram@ total.....ccccccccess 103,422 52,695 21,854 30,841 50,727 9, 4g 41,278 91,921 43,941 23,144 20,797 47,980 11,273 36,707 



















































































2/ Beginning with January 1948, inclufes data for Pakistan, Burme, 2/ Includes transactions of international organizations such as UNRRA, 
and Ceylon, previously included with Indie. International Monetary Fund, and International Bank. 
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Gection IV - Outstanding Contracts for Forward Purchases and Sales of Foreign Exchange 


(Raa of month - in thousands of dollars) 
1949 
February March April May Pp June p 


Bales Purchase | Sales Purchase | Sales Purchase | Sales Purchase /Sales 
contracte | contracts | contracts | contracts | contracts | cohtracte | contracts | contracts | contracts 

















16,905 72,052 78,248 8h 231 oa 88,166 90,769 | 113,579 | 113,864 
91 ‘i 


























3, Ohh - 3,048 5 28 3 9 23 58 
1 30 ke 22 Al 48 66 5 18 
i ‘ 1 ‘ i 5 3 i 
is 427 12h 518 113 549 1,539 m8 2,365 

Total Burope.......++ 75,027 8h 191 70, 700 80,459 72,509 82,595 Bh, 867 | 89,187 88, 766 92 43h 114 ,358 116,309 
GemeiRdecccccecccccees | |. ASE 1,502 2,386 2,41 3,329 3, 748 3,915 3,98 | 5,h52 5,302 6,518 6,388 
Latin America.....+.+. 1,471 166 1,362 768 1,323 673 606 607 4.86 481 385 428 

Asia: 

a tewoseseed Ha 3) ani eg ie a eae ae) AS ee ee ce 
degenescscesesevess | gs | aay | ao | ast] mas | 3 | 0s | ne | ned | nB8| gue | aya 
Total Asia.......++. 969 1,131 1,172 1,362 52k B9 1,005 1,293 628 922 1,012 2,168 
All other.......0se00+ 628 gh 562 673 570 706 702 815 626 718 305 357 























Grand total........+-- | -79,328 88,538 76,182 85,673 78,255 88,461 91,095 95,833 | 95.958 99,857 | 122,578 | 125,650 
































P Preliminary. 
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Issue and page number 
1948 1gh9 
Oct, Hov. Dec. | Jan. Feb. | Mar. Apr. May June July Aug. | Sept. 











Articles: 
Pinanoing operations..scccccccccsccsccscsseseses Anl A-l A-l A-l A-l A-l A-l A-l A-l aA-l A-l Aol 
refunds 


Announcement of change in reporting procedure on 
and capital transfers... cscccccecccscccccesccesesesess | cocee eeeee eeeee eeeee Bn? Jeccee eoeee eevee | coece 


Summary of Federal fiscal operations.........eee0- 1 1 1 1 1 1 1 1 1 1 1 1 





Bu t rece and ju 
Receipts wy principal BOUTCOR ce ccccccccscesececesssesesees 
Expenditures by major classifications..cscccsssessesseces 
Expenditures for national defense and related activities. 
Expenditures for international finance and a1d......e00 
"Other" OXPONA tures. ..rccccccccccescsecccsescccsessseese 
Summary by months end calendar JOOTs..cccccccsccscssseces 
Social Security Ate cccccccccesccesccececscccsveseseseses 
Railroad Retirement Act...cccccccccccccccecesevesccsesese 
Railroad Unemployment Insurance Act...ssccccsssscsscccees 
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IAD Fwwn nw 
AAW FwwnD 
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AAD Fwwnp 
AAA FwwnDn 
AAD Fwwnn 


Receipts by PRincipal accounts. .ccesesesecccevesessescees 
Investments by principal Se eeeeeeseeeseeeeeresere 
by principal accounts 


Expendi 
Federal Old-Age and Survivors Insurance Trust Fund....... 


d 
F 
F 
| 
BS oc eeem 
BE ww oom 
SS ow mam 
55 ow0 mam 
: BB wewaoe 
SS ww ame 
> SS wwaee 
Wisco 
5S 0c eam 
S5oc aan 
EE BS wowawm 


Railroad Retirement Account..ccccccssesccccccveseccessees 
Unemp. Fund. cccescccccccccccccscccseseceseses 10 
Bational Service Life Insurance Pund..ccccoscessesecesese | coves eocee eeece eevee eee eevee eee eevee | eeeee eeece eeeee 


as cash income and outgo: 
Cash transactlons..cccccccccccscvecssesssesese 


Ddudget TOCOLPES. coccccccccsecsencccees 
budget OXpenditures...cccccscscccecses 
trust account transactions......+e+e+s 
Derivation of cash borrowing or repayment of borrowing... 
Summary of cash operating income and outgo by months..... 


General Fund of the Treasur 
sy gy 5 — epee 1s 4 1s ub lb 
General u ua ls 


Analysis of change in balance in the Pund...scece 14s ls 


GSSBBREE 
S&RBEE 
GEBREE 
GSEBREE 
GGoBREE 
GGo&BREE 

GERBREE 

GGBREE 
GSEBREE 
GGRBEE 
SSGGRE 


>> 
=> 
> 
= 
>> 

vs 


Debt outstanding: 
BOCUFIC1IOS. cccccescvecccccecssccceeess 

Bet change in Federal securities.......++ . 
Interest-bearing public debt....ccccccese 
interest-bearing public debt 


& 
& 
& 
& 
& 





eeeee ee eee eee eee 


BRI GIS 
BRI GIG 


BR: G 


bearing eeerereosere 
Special issues to U. S. Goverment investment accounts... 
Computed interest charge and computed interest rate on 
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